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It appears that smaller banks across the nation are bucking the 
trend and have started lending with the money from the TARP.  
Michael Daniels runs a small bank in Green Bay, Wisconsin, that 
recently received $15 million in taxpayer money.  When his bank 
received the money, he lent it out to homebuyers and small 
businesses.  Daniels and a handful of executives -- mostly at 
smaller banks -- are doing everything possible to help their 
communities out.  In fact, Daniels and the bank officers have so 
much confidence in their loans that they raised another $9.5 
million through a private stock offering at the same time they got 
the TARP funds at the end of December.  Approximately 40 
percent of that new private capital came from bank directors and 
insiders.   According to Daniels, “We put our own money right 
alongside it; you put your money where your mouth is.”    

Certainly, lenders are taking into account the asset class into which 
they are willing to lend.  Bill West, Senior Vice President of First 
Peoples Bank (NASDAQ:FPBI) in Palm City, Florida indicated 
that he is focusing most of his efforts on the owner occupied 
segment of the commercial real estate market, and is staying far 
away from any kind of speculative development lending.  West 
indicated that industries like auto repair facilities, which were 
thought to be recession resistant, are reporting 40% decrease in 
sales from last year as consumers try to stretch their discretionary 
dollars.  Even dentists and doctors are reporting the same negative 
sales trends across the area.  “Nobody is immune”, West stated, 
“with the possible exception of attorneys.”   

Another problem banks face is that the increased lending standards 
have made the underwriting process much more onerous.  A 
quarterly survey by the Federal Reserve earlier this month found 
that nearly 60 percent of banks said they had tightened lending 
standards on credit card and other consumer loans in the previous 
three months and that 80 percent had tightened lending standards 
on commercial real estate loans.  The flip side of that coin is that 
those that can qualify for lending are not currently interested 
because they are nervous about taking on any new debt.  It is a 
“Catch-22” type scenario that will slowly be resolved as investor 
confidence improves, asset prices stabilize, and the economy starts 
growing again. 

Paul Silver 
Director of Research 
Wall Street Resources, Inc. 
 
 

There is considerable confusion and anger about the multi-billion 
dollar bailout of the financial industry known as the Troubled 
Assets Relief Program (TARP).  Tax payers and legislators alike 
are incensed that the recipient banks are refusing to detail how 
they are spending the taxpayer money.  In December 2008, the 
Associated Press asked 21 banks that received more than $1 billion 
from the program to describe what has been done with the money. 
None would provide any specifics.   

Second and more importantly, Americans don’t understand why 
lending volume hasn’t picked up over the last few months despite 
the fact that some of the largest banks in the U.S. have received 
billions of dollars in government aid.  According to the 
government, the 20 largest banks that received government rescue 
funds slightly reduced their lending to consumers and businesses 
in the last three months of 2008.  This is the latest sign that the 
bailout has done little to increase bank lending.   

Legislators have blasted the banks for not lending more in the 
wake of the $700 billion financial rescue program approved by 
Congress last October.  To date (February 1st, 2009), the 
government has pumped $387.4 billion of TARP funds into the 
nation's financial system. Of that, $195.33 billion went to 359 
institutions in 45 states and Puerto Rico (the rest of it went to 
insurance giant AIG, General Motors, Chrysler and to guarantee 
other bank loans).  In a recent report, the Treasury Department 
said lending likely would have fallen further without the capital 
that has been provided to banks so far, given the sharp downturn in 
the economy.  The report also said that banks reduced new 
commercial real estate loans by 19 percent.   

In mid-February, Treasury Secretary Timothy Geithner announced 
that the Obama administration will continue to provide capital to 
banks from the remaining $350 billion of the financial rescue 
program, but the new money will be awarded under tighter 
restrictions to make sure the recipients use the resources to boost 
lending to consumers and businesses.  One of the primary 
challenges is that banks are overleveraged.  As a result, before 
they can begin lending to consumers, they need the bailout dollars 
to bolster their riddled balance sheets.  Paul Miller, managing 
director of FBR Capital Markets, said that banks face a difficult 
balancing act. If banks loan too much, they throw off their debt 
ratio and possibly hurt their stock price.  According to Marc 
Lieberman, a professor of economics at NYU, “We are asking 
them to do contradictory things; Congress is telling banks to lend. 
Regulators are telling banks to build up capital.” 
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******NEW FEATURE***** 
 

Florida Small Cap 30  
(Highlighting the Top 30 Publicly Traded Companies in Florida with a Market Cap. Less Than $500M) 

 
Beginning in our March 2009 issue we have added a new feature to our Emerging Growth News highlighting what we 
believe are the top 30 publicly traded companies in Florida with a market capitalization less than $500 million.   To qualify 
for inclusion, companies in the WSR-Florida Small Cap 30 must have a market capitalization less than $500 million, 
generated a profit over the most recent two quarters and achieved a quarter-over-quarter growth rate in excess of 10% or be 
cash flow positive and trade at less than one times book value.  Changes to the Florida Small Cap 30 list will be emailed to 
WSR’s subscribers via its Daily Notes publication and are updated each month in The Emerging Growth News. 
 

Florida Small Cap 30   Price   
Company Name Symbol Exchange 3/13/2009 Sector Industry 

      
AuthenTec, Inc. AUTH NASDAQ $1.42 Technology Semiconductors 
Bankrate, Inc. RATE NASDAQ $19.98 Technology Internet Information Provider 
China Direct, Inc. CDII NASDAQ $1.08 Services Business Services 
Continucare Corporation CNU AMEX $1.75 Healthcare Healthcare Facilities 
Cross Country Healthcare, Inc. CCRN NASDAQ $6.20 Services Business Services 
CRYO-CELL International, Inc. CCEL NASDAQ $0.65 Healthcare Specialized Health Services 
Dycom Industries, Inc. DY NYSE $5.09 Capital Goods Construction Services 
Exactech, Inc. EXAC NASDAQ $12.95 Healthcare Medical Equipment & Supplies 
FARO Technologies, Inc. FARO NASDAQ $12.97 Technology Scientific & Technical Instr. 
Food Technology Service VIFL NASDAQ $1.23 Services Business Services 
Gencor Industries, Inc. (DE) GENC NASDAQ $6.78 Capital Goods Constr. & Agric. Machinery 
Home Diagnostics, Inc. HDIX NASDAQ $5.45 Healthcare Medical Equipment & Supplies 
Inksure Technologies Inc. INKS OTCBB $0.13 Basic Materials Chemical Manufacturing 
Intellon Corporation ITLN NASDAQ $1.54 Technology Semiconductors 
Metropolitan Health Networks, Inc. MDF AMEX $1.41 Healthcare Healthcare Plans 
MTS Medication Technologies, Inc. MTSI NASDAQ $2.60 Healthcare Medical Equipment & Supplies 
National Beverage Corp. FIZZ NASDAQ $7.98 Consumer/Non-Cyclical Beverages (Non-Alcoholic) 
Noven Pharmaceuticals, Inc. NOVN NASDAQ $8.57 Healthcare Biotechnology & Drugs 
Ocean Bio-Chem, Inc. OBCI NASDAQ $0.42 Consumer/Non-Cyclical Personal & Household Prods. 
OSG America L.P. OSP NYSE $6.90 Transportation Misc. Transportation 
Parlux Fragrances, Inc. PARL NASDAQ $0.91 Consumer/Non-Cyclical Personal & Household Prods. 
PetMed Express, Inc. PETS NASDAQ $15.33 Healthcare Retail (Drugs) 
PGT, Inc. PGTI NASDAQ $0.85 Capital Goods Constr. - Supplies & Fixtures 
Point Blank Solutions, Inc. PBSO PINKS $0.30 Consumer/Non-Cyclical Sporting Goods 
Quality Distribution, Inc. QLTY NASDAQ $1.59 Transportation Trucking 
Sun Hydraulics Corporation SNHY NASDAQ $14.69 Basic Materials Misc. Fabricated Products 
The Hackett Group, Inc. HCKT NASDAQ $1.96 Services Business Services 
TradeStation Group, Inc. TRAD NASDAQ $5.49 Financial Investment Services 
Waste Technology Corporation WTEK OTCBB $0.38 Capital Goods Misc. Capital Goods 
Web.com, Inc. WWWW NASDAQ $2.93 Technology Software & Programming 
 
 

 
 
 

http://www.crmz.com/Directory/StateFLS.htm
http://www.crmz.com/Report/ReportPreview.asp?BusinessId=9940824
http://www.crmz.com/Report/ReportPreview.asp?BusinessId=1748
http://www.crmz.com/Report/ReportPreview.asp?BusinessId=1504
http://www.crmz.com/Report/ReportPreview.asp?BusinessId=11834
http://www.crmz.com/Report/ReportPreview.asp?BusinessId=11534
http://www.crmz.com/Directory/Industry909.htm
http://www.crmz.com/Report/ReportPreview.asp?BusinessId=6369
http://www.crmz.com/Report/ReportPreview.asp?BusinessId=1734
http://www.crmz.com/Report/ReportPreview.asp?BusinessId=2319
http://www.crmz.com/Report/ReportPreview.asp?BusinessId=11891
http://www.crmz.com/Report/ReportPreview.asp?BusinessId=14523
http://www.crmz.com/Report/ReportPreview.asp?BusinessId=13949
http://www.crmz.com/Report/StockPerformance.asp?BusinessId=13949
http://www.crmz.com/Report/ReportPreview.asp?BusinessId=7797524
http://www.crmz.com/Report/ReportPreview.asp?BusinessId=5323713
http://www.crmz.com/Report/ReportPreview.asp?BusinessId=14938
http://www.crmz.com/Report/ReportPreview.asp?BusinessId=392
http://www.crmz.com/Report/ReportPreview.asp?BusinessId=4626
http://www.crmz.com/Report/ReportPreview.asp?BusinessId=5586
http://www.crmz.com/Report/ReportPreview.asp?BusinessId=11695
http://www.crmz.com/Report/ReportPreview.asp?BusinessId=10457966
http://www.crmz.com/Report/ReportPreview.asp?BusinessId=4144
http://www.crmz.com/Report/ReportPreview.asp?BusinessId=4564
http://www.crmz.com/Report/ReportPreview.asp?BusinessId=8581522
http://www.crmz.com/Report/StockPerformance.asp?BusinessId=8581522
http://www.crmz.com/Report/ReportPreview.asp?BusinessId=6335
http://www.crmz.com/Report/ReportPreview.asp?BusinessId=6277803
http://www.crmz.com/Report/ReportPreview.asp?BusinessId=3585
http://www.crmz.com/Report/ReportPreview.asp?BusinessId=1295
http://www.crmz.com/Report/ReportPreview.asp?BusinessId=3152
http://www.crmz.com/Report/ReportPreview.asp?BusinessId=4917
http://www.crmz.com/Report/ReportPreview.asp?BusinessId=7693979
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***Revised Micro-cap Portfolio Section*** 
Historically, our micro-capital portfolio was a collection of WSR’s best ideas and intended to help speculative investors 
increase their investment performance.  Positions in the portfolio included early stage companies and other micro-capital 
companies that appear to be significantly under-valued or technically attractive. 
 
In March of 2009 we modified our Investment Universe to include a portfolio dedicated to publicly traded companies based 
in Florida and converted our Micro-cap Portfolio into two new sections titled the WSR-Aggressive Growth and the WSR-
Speculator. 
 
Companies included in the WSR-Aggressive Growth list are primarily companies based outside of our home state of 
Florida and are generally trading at a significant discount to their peers, breaking out of long-term bases or have recently 
announced a significant event.  To qualify for inclusion, companies in the WSR-Non-Florida Focus List must have a market 
capitalization less than $500 million, generated a profit over the most recent two quarters and achieved a quarter-over-
quarter growth rate in excess of 10% or be cash flow positive and trade at less than one times book value. 
 
Companies included in WSR-Speculator are typically early stage or turnaround companies which are frequently WSR 
clients and (in our opinion) have the potential for a three hundred percent return over the next three to five years.    Changes 
to these lists are emailed to WSR’s subscribers via its Daily Notes publication and are updated each month in The Emerging 
Growth News. 
 

WSR-Aggressive Growth   Price   
Company Name Symbol Exchange 2/27/2009 Sector Industry 

CSP, Inc. CSPI NASDAQ $2.80 Technology Business Software & Services 
HearUSA, Inc. EAR AMEX $0.62 Healthcare Specialized Health Services 
ICAD, Inc. ICAD NASDAQ $0.90 Technology Computer Peripherals 
Liberator Medical Holdings, Inc. LBMH OTCBB $0.42 Healthcare Specialized Health Services 
Northern Oil & Gas, Inc. NOG AMEX $2.64 Energy Oil & Gas Operations 
Pyramid Oil Company PDO AMEX $3.42 Energy Oil & Gas Operations 
Technical Communications Corp. TCCO NASDAQ $4.00 Technology Communications Equipment 
VASCO Data Security Intl., Inc. VDSI NASDAQ $4.94 Technology Security Systems & Services 
Zapata Corporation ZAP AMEX $6.08 Financial Diversified Investments 
3Com Corporation COMS NASDAQ $2.22 Technology Networking & Comm. Devices 

 
WSR-Speculator   Price   
Company Name Symbol Exchange 2/27/2009 Sector Industry 

Advanced Growing Systems, Inc. AGWS OTCBB $0.19 Basic Materials Agricultural Chemicals 
Axesstel, Inc. AFT AMEX $0.36 Technology Wireless Communication 
China Direct, Inc. CDII NASDAQ $1.09 Services Management 
Commerce Energy Corporation CMNR PINKS $0.00 Consumer Goods Energy 
CX2 Technologies, Inc. CXTO OTCBB $0.01 Technology Wireless Communication 
Dynamic Response Group, Inc. DRGP OTCBB $0.01 Services Electronic Stores 
Ecosphere Technologies, Inc. ESPH OTCBB $0.24 Industrial Goods Diversified Machinery 
FPB Bankcorp, Inc. FPBI NASDAQ $2.25 Financial Regional Banks - Southeast 
GelStat GSAC PINKS $0.01 Healthcare Specialized Health Services 
GeoPharma, Inc. GORX NASDAQ $0.61 Healthcare Drug Manufacturers - Major 
HS3 Technologies, Inc. HSTH NASDAQ $0.04 Technology Security Systems & Services 
Knight Energy Corp. KNEC NASDAQ $0.33 Energy Oil & Gas Operations 
Lucas Energy, Inc. LEI AMEX $0.40 Energy Oil & Gas Operations 
Mace Security Intl., Inc. MACE NASDAQ $0.73 Technology Security Systems & Services 
New Century Companies NCNC OTCBB $0.02 Industrial Goods Machine Tools & Accessories 
Peerless Systems Corporation PRLS NASDAQ $1.90 Technology Computer Peripherals & Soft. 
Profile Technologies, Inc. PRTK OTCBB $1.39 Industrial Goods Industrial Electrical Equipment 
Soapstone Networks, Inc. SOAP NASDAQ $3.29 Technology Application Software 

http://www.crmz.com/Directory/StateFLS.htm
http://www.crmz.com/Directory/StateFLS.htm
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******NEW FEATURE***** 
 
 
FEBRUARY’S TOP COMPANIES AS MEASURED BY INSIDER BUYING VOLUME: 
 
Investors and analysts look to the buying and selling trends of insiders, who are typically long-term investors, for clues to 
the broader market outlook.  According to Ben Silverman, InsiderScore.com's Director of Research, "Insiders have been 
very accurate in terms of calling market bottoms, both temporary, in terms of corrections, and troughs."   
 
Although insider buying is a useful tool to consider when making a decision on which stock to buy, it should be looked at 
carefully lest it give a false positive signal. Investors need to look behind the headlines and conduct their own research 
before buying on this basis.  For example, option exercises can also give false signals.  An insider at Activision Blizzard 
(Nasdaq:ATVI) recently exercised options and acquired three blocks of stock totaling 4.3 million shares, and then sold 
them in the $10 range. It hardly seems like a vote of confidence to buy shares of a $10 stock for $1. 
 
Beginning in our March 2009 issue we have added a new feature which summarizes the companies (trading under $5.00 per 
share) with the greatest amount of purchasing by insiders during the month of February 2009.   
 
Largest Purchases 

Last Reported Company Ticker Sector # Insiders Avg. Price Total Shares Total

2/26/2009 4:55 PM International Coal Group, Inc. ICO Basic Materials 4 $1.57 6,414,000 $10,050,894 
2/9/2009 5:10 PM Flagstar Bancorp Inc FBC Financial 11 $0.80 5,830,000 $4,642,000 
2/13/2009 4:24 PM Seagate Technology STX Technology 1 $4.00 1,000,000 $4,004,850 
2/20/2009 7:41 PM Enteromedics Inc ETRM Other 3 $1.15 3,309,560 $3,806,979 
2/20/2009 2:33 PM Tree.Com, Inc. TREE Other 2 $3.91 938,000 $3,668,505 
2/25/2009 5:20 PM Agilysys Inc AGYS Services 2 $3.46 901,459 $3,123,100 
2/6/2009 10:00 PM Motorola Inc MOT Technology 2 $3.79 725,000 $2,747,855 
2/27/2009 5:38 PM Keystone Consolidated Industries Inc KYCN.OB Other 1 $4.00 598,427 $2,393,708 
2/19/2009 9:32 PM Ligand Pharmaceuticals Inc LGND Other 2 $2.57 870,336 $2,236,632 
2/23/2009 3:08 PM Bank Of America Corp /de/ BAC Financial 9 $4.71 430,000 $2,024,477 
2/20/2009 6:26 AM Terremark Worldwide Inc. TMRK Technology 1 $3.43 578,066 $1,984,551 
2/12/2009 6:21 PM la Jolla Pharmaceutical Co LJPC Healthcare 1 $1.89 1,039,380 $1,964,428 
2/11/2009 6:22 PM Riviera Holdings Corp RIV Services 1 $3.15 519,770 $1,637,276 
2/25/2009 12:52 AM Imergent Inc IIG Technology 1 $3.82 355,000 $1,356,484 
2/23/2009 7:57 PM Orange 21 Inc. ORNG Consumer Goods 4 $0.80 1,505,790 $1,204,632  
Source: Form4Oracle.com 
 
Companies with Net Buying Percentage 

 
Source: Form4Oracle.com 
 
 
 

The chart on the left 
illustrates the 4 and 13 week 
trailing average “Net Buying” 
in relationship to the entire 
market.  In other words, what 
percent of the stocks in the 
entire market have net insider 
buying.  In theory, the higher 
the percent the greater the 
indication that the overall 
market will increase in price. 
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FEBRUARY’S COMPANIES OF INTEREST: 
 
Wall Street Resources’ “Companies of Interest” section of its Daily Notes publication provides emerging growth company 
investors with fresh ideas.  While we have only briefly reviewed these companies, something caught our attention and in our 
opinion the company warrants further inspection.  
 
Atwood Oceanics Inc. (ATW:NYSE) 02/05/09 $16.95  
The company engages in the offshore drilling and completion 
of exploratory and developmental oil and gas wells 
worldwide.  Sales were up 49% and earnings were up 103% 
over the same period last year (as reported in the most recent 
quarter), trading at 5.08 times trailing earnings, 3.55 times 
forward earnings, 2.06 times sales, 1.29 times book, 0.16 PEG 
ratio, 5.12 current ratio, $1.89 per share in cash, $1.09 billion 
market cap, $1.13 billion enterprise value. 
 
DynCorp International Inc. (DCP:NYSE) 02/06/09 $13.17  
The company provides solutions to the diverse technology and 
professional services needs of government and commercial 
industry worldwide.  Sales were up 51% and earnings were up 
62% over the same period last year (as reported in the most 
recent quarter), trading at 14.28 times trailing earnings, 8.55 
times forward earnings, 0.29 times sales, 1.61 times book, 
0.72 PEG ratio, 1.99 current ratio, $2.33 per share in cash, 
$751 million market cap, $1.25 billion enterprise value. 
 
Fifth Street Finance Corp. (FSC:NYSE) 02/06/09 $6.42  
The company is a fund managed by Fifth Street Capital LLC 
specializing in mezzanine investments.  Sales were up 132% and earnings were up 140% over the same period last year (as 
reported in the most recent quarter), trading at 30.72 times trailing earnings, 4.65 times forward earnings, 4.36 times sales, 
0.49 times book,0.77 PEG ratio, 5.43 current ratio, $1.02 per share in cash, $145 million market cap, $122 million 
enterprise value. 
 
Hawkins Inc. (HWKN:NASDAQ) 02/06/09 $14.47  
The company engages in the formulation, blending, and distribution of bulk and specialty chemicals in the United States.  
Sales were up 60% and earnings were up 353% over the same period last year (as reported in the most recent quarter), 
trading at 9.92 times trailing earnings, 0.61 times sales, 1.57 times book,2.24 current ratio, $2.25 per share in cash, $148 
million market cap, $125 million enterprise value. 
 
Omniture Inc. (OMTR:NASDAQ) 02/06/09 $9.07  
The company provides online business optimization software enabling customers to manage and enhance online, offline, 
and multichannel business initiatives.  Sales were up 93% and earnings were up 71% over the same period last year (as 
reported in the most recent quarter), trading at 11.34 times forward earnings, 2.59 times sales, 1.00 times book,0.45 PEG 
ratio, 1.25 current ratio, $1.05 per share in cash, $661 million market cap, $597 million enterprise value. 
 
TeleCommunication Systems Inc. (TSYS:NASDAQ) 02/06/09 $7.25 
The company engages in the development and application of wireless data communications technology in the United States 
and internationally.  Sales were up 114% and earnings were up 67% over the same period last year (as reported in the most 
recent quarter), trading at 15.04 times trailing earnings, 12.29 times forward earnings, 1.79 times sales, 4.47 times book, 
0.88 PEG ratio, 2.407 current ratio, $0.88 per share in cash, $319 million market cap, $293 million enterprise value. 
 
Amtech Systems Inc. (ASYS:NASDAQ) 02/10/09 $4.20  
The company together with its subsidiaries, engages in the design, assembly, sale, and installation of capital equipment and 
related consumables used in the manufacture of wafers, primarily for the solar and semiconductor industries.  Sales were up 
52% and earnings were up 800% over the same period last year (as reported in the most recent quarter), trading at 13.0 
times trailing earnings, 0.48 times sales, 0.51 times book, 3.188 current ratio, $4.12 per share in cash, $38 million market 
cap, $1 million enterprise value. 
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DHT Maritime, Inc. (DHT:NYSE) 02/11/09 $6.42  
The company operates a fleet of double-hull crude oil tankers on international routes.  Sales were up 52% and earnings 
were up 50% over the same period last year (as reported in the most recent quarter), trading at 5.98 times trailing earnings, 
7.21 times forward earnings, 2.42 times sales, 1.56 times book, 1.347 current ratio, $3.25 per share in cash, $252 million 
market cap, $544 million enterprise value. 
 
Activision Blizzard, Inc.  (ATVI:NASDAQ) 02/12/09 $9.48 
The company operates as an online and console game publisher.  Sales were up 262% and earnings were up 107% over the 
same period last year (as reported in the most recent quarter), trading at 169.29 times trailing earnings, 6.66 times sales, 
1.07 times book, 3.816 current ratio, $2.22 per share in cash, $12.56 billion market cap, $9.62 billion enterprise value. 
 
Aware Inc.  (AWRE:NASDAQ) 02/12/09 $2.12  
The company engages in the development and marketing of digital subscriber line (DSL) technology for silicon intellectual 
property, and test and diagnostics hardware and software products.  Sales were up 79% and earnings were up 1,050% over 
the same period last year (as reported in the most recent quarter), trading at 1.96 times sales, 1.00 times book, 16.077 
current ratio, $1.62 per share in cash, $49 million market cap, $11.6 million enterprise value. 
 
Express-1 Expedited Solutions Inc. (XPO:AMEX) 02/12/09 $0.94  
The company through its subsidiaries, provides transportation and logistics services in the United States, Canada, and 
Mexico.  Sales were up 95% and earnings were up 100% over the same period last year (as reported in the most recent 
quarter), trading at 9.49 times trailing earnings, 5.87 times forward earnings, 0.29 times sales, 1.16 times book, 1.84 current 
ratio, $0.06 per share in cash, $30 million market cap, $39 million enterprise value. 
 
Bridgeline Software, Inc. (BLSW:NASDAQ) 02/13/09 $0.66  
The company engages in the development of Web application management software and Web applications in the United 
States.  Sales were up 54% and earnings were up 100% over the same period last year (as reported in the most recent 
quarter), trading at 0.34 times sales, 0.39 times book, 1.36 current ratio, $0.18 per share in cash, $7 million market cap, $7 
million enterprise value. 
 
DG FastChannel, Inc. (DGIT:NASDAQ) 02/13/09 $15.50  
The company together with its subsidiaries, provides digital technology services that enable the electronic delivery of 
advertisements, syndicated programs, and video news releases to broadcasters and other media outlets.  Sales were up 68% 
and earnings were up 57% over the same period last year (as reported in the most recent quarter), trading at 22.73 times 
trailing earnings, 12.70 times forward earnings, 2.42 times sales, 1.40 times book, 1.504 current ratio, $1.39 per share in 
cash, $329 million market cap, $476 million enterprise value. 
 
Odyssey Healthcare Inc. (ODSY:NASDAQ) 02/19/09 $10.51  
The company and its subsidiaries provide hospice care in the United States.  Sales were up 64% and earnings were up 
143% over the same period last year (as reported in the most recent quarter), trading at 33.79 times trailing earnings, 14.4 
times forward earnings, 0.62 times sales, 1.77 times book, 1.507 current ratio, $1.64 per share in cash, $345 million market 
cap, $418 million enterprise value. 
 
Cal Dive International Inc. (DVR:NYSE) 02/19/09 $5.44  
The company a marine contracting company, provides offshore construction solutions in the offshore oil and natural gas 
industry.  Sales were up 61% and earnings were up 57% over the same period last year (as reported in the most recent 
quarter), trading at 6.1 times trailing earnings, 4.18 times forward earnings, 0.76 times sales, 0.87 times book, 1.458 current 
ratio, $0.22 per share in cash, $576 million market cap, $888 million enterprise value. 
 
Grand Canyon Education, Inc. (LOPE:NASDAQ) 02/20/09 $17.13  
The company provides online postsecondary education services in the United States.  Sales were up 68% and earnings were 
up 150% over the same period last year (as reported in the most recent quarter), trading at 148.96 times trailing earnings, 
35.69 times forward earnings, 2.34 times sales, 0.28 current ratio, $1.18 per share in cash, $329 million market cap, $339 
million enterprise value. 
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Oil States International Inc. (OIS:NYSE) 02/23/09 $15.59  
The company through its subsidiaries, provides specialty products and services to the oil and gas drilling and production 
companies worldwide.  Sales were up 55% and earnings were up 83% over the same period last year (as reported in the 
most recent quarter), trading at 3.60 times trailing earnings, 4.80 times forward earnings, 0.26 times sales, 0.63 time book, 
2.307 current ratio, $0.61 per share in cash, $774 million market cap, $1.22 billion enterprise value. 
 
Marvel Entertainment, Inc. (MVL:NYSE) 02/25/09 $27.55  
The company engages in the licensing, publishing, toy making, and film production businesses with a proprietary library of 
approximately 5,000 characters in the United States and internationally.  Sales were up 105% and earnings were up 129% 
over the same period last year (as reported in the most recent quarter), trading at 12.72 times trailing earnings, 11.72 times 
forward earnings, 3.85 times sales, 6.49 times book, 0.616 current ratio, $1.61 per share in cash, $2.16 billion market cap, 
$2.22 billion enterprise value. 
 
Cogent Inc. (COGT:NASDAQ) 02/26/09 $11.02  
The company provides automated fingerprint identification systems (AFIS) and other fingerprint biometrics solutions to 
governments, law enforcement agencies, and other organizations worldwide.  Sales were up 83% and earnings were up 
75% over the same period last year (as reported in the most recent quarter), trading at 24.54 times trailing earnings, 17.49 
times forward earnings, 9.19 times sales, 1.97 times book, 5.145 current ratio, $4.25 per share in cash, $988 million market 
cap, $608 million enterprise value. 
 
DineEquity, Inc. (DIN:NYSE) 02/26/09 $6.67  
The company develops, franchises, and operates full-service restaurants in the United States and internationally under the 
Applebee’s Neighborhood Grill & Bar and International House of Pancakes (IHOP) brands.  Sales were up 66% and 
earnings were up 113% over the same period last year (as reported in the most recent quarter), trading at 5.29 times forward 
earnings, 0.08 times sales, 0.79 times book, 1.792 current ratio, $5.75 per share in cash, $117 million market cap, $2.47 
billion enterprise value. 
 
NuVasive, Inc. (NUVA:NASDAQ) 02/26/09 $35.89  
The company a medical device company, engages in the design, development, and marketing of products for the surgical 
treatment of spine disorders.  Sales were up 59% and earnings were up 313% over the same period last year (as reported in 
the most recent quarter), trading at 105.56 times forward earnings, 5.83 times sales, 7.41 times book, 7.847 current ratio, 
$4.89 per share in cash, $1.3 billion market cap, $1.35 billion enterprise value. 
 
Deckers Outdoor Corp. (DECK:NASDAQ) 02/27/09 $52.99  
The company engages in the design, production, and brand management of footwear for outdoor activities and casual 
lifestyle use.  Sales were up 56% and earnings were up 50% over the same period last year (as reported in the most recent 
quarter), trading at 10.15 times trailing earnings, 5.71 times forward earnings, 1.19 times sales, 2.02 times book, 4.485 
current ratio, $5.20 per share in cash, $692 million market cap, $625 million enterprise value. 
 
 
Source: Investors Business Daily, Knobias and Yahoo Finance 
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WSR CORPORATE SPONSORS:  
 
Wall Street Resources is a professional research and consulting firm connecting under-followed emerging 
growth companies with sophisticated investors looking for emerging growth company investment ideas.  
Leveraging over a decade of experience analyzing micro-to-small capital companies, the principals of WSR are 
dedicated to providing aggressive investors with unique opportunities, while helping emerging growth 
companies communicate with the investment community.  The following companies are WSR’s current clients 
which support its financial publications: 

 
Corporate Sponsors or Featured Companies: 
Advanced Growing Systems, Inc. 
OTCBB:AGWS 
 
Advanced Growing Systems, Inc. was founded in 2006 and is the parent company of Organic Growing 
Systems, Inc. which is a scientifically advanced Organic fertilizer manufacturer. The company is 
dedicated to providing its shareholders significant value and is directly involved in the $48 Billion 
fertilizer market and the $66 Billion Green Industry. 
 
To obtain additional information go to: http://www.wallstreetresources.net/advancedgrowing.asp 
CX2 Technologies, Inc. 
OTCBB:CXTO 
 
CX2 Technologies, Inc. provides low-cost, spectrum-efficient wireless solutions that operate in the 220-
222 MHz frequency band. The company's proprietary wireless data technology and software is designed 
to work optimally within very narrow 5 KHz channels. CX2 has strongly advocated the use of 220 MHz 
spectrum for public safety and homeland security, and has expressed these views to the Katrina Panel 
(the Independent Panel Reviewing the Impact of Hurricane Katrina on Communications Networks). 
 
To obtain additional information go to: http://www.wallstreetresources.net/CX2.asp 
Ecosphere Technologies, Inc. 
OTCBB:ESPH 
 
Ecosphere Technologies, Inc. is a diversified water engineering and services company primarily focused 
on the natural gas industry. The Company provides water-recycling services at the well site to provide 
clean water for energy companies to extract natural gas from unconventional shale plays. Ecosphere's 
mission is to identify, create and produce clean technologies that solve a significant industry challenge, 
improve the quality of life and the environment, and are economically viable. Ecosphere has an extensive portfolio of 
patented clean technologies that can be purchased and licensed for use in large-scale and sustainable applications across 
industries, nations and ecosystems. 
 
To obtain additional information go to: http://www.wallstreetresources.net/ecosphere.asp 
GelStat Corporation 
OTC:GSAC 
 
GelStat Corporation is dedicated to providing safe and effective over-the-counter (OTC) treatments for 
relief from migraine headaches, sleeplessness and arthritis using all natural ingredients. GelStat's first 
product, GelStat(TM) Migraine, is sold through direct-to-consumer channels, retail chain stores, 
independent retailers and pharmacies. The Company also has a suite of additional, effective healthcare 
products that address large consumer markets including GelStat(TM) Sleep and GelStat(TM) Arthritis. 
 
To obtain additional information go to: http://www.wallstreetresources.net/gelstat.asp 

http://www.wallstreetresources.net/advancedgrowing.asp
http://www.wallstreetresources.net/CX2.asp
http://www.wallstreetresources.net/ecosphere.asp
http://www.wallstreetresources.net/gelstat.asp
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GelTech Solutions, Inc. 
OTCBB:GLTC 
 
GelTech Solutions, Inc. is an innovative, eco-friendly synthetics company that markets and sells three 
polymer-based products: RootGel, FireIce and SkinArmor. RootGel is a moisture preservation solution 
that has applications in the agricultural industry. FireIce is a patented non-toxic water-based fire 
suppression product designed to suppress fires involving structures, personal property, and forest 
wildfires.  SkinArmor is an innovative new fire retardant skin ointment that will be used to assist in protecting any exposed 
skin from the effects of fire.  
 
To obtain additional information go to: http://www.wallstreetresources.net/geltech.asp 
HS3 Technologies, Inc. 
OTCBB:HSTH 
 
HS3 Technologies, Inc. is a national provider of innovative security solutions, headquartered in Denver, 
Colorado. HS3 provides technologies and services through a national authorized dealer and distribution 
program. Utilizing independent sales professionals, national distribution and local dealers, HS3 offers 
custom security solutions for commercial, residential, government and military applications. These state-
of-the-art products include digital video recording technology (DVR), biometric access control (door locks), personal 
biometric identification units, CCTV, video monitoring centers, cellular networks, wireless mesh networks units and 
wireless internet-linked satellite surveillance systems. HS3 Technologies is bringing together technologies, services and 
people to fulfill the increasing global security needs of today and tomorrow.  
 
To obtain additional information go to: http://www.wallstreetresources.net/hs3.asp 
Knight Energy Corporation 
OTC:KNEC 
 
Knight Energy Corp. ("Knight") was formed in March 2006 for the purpose of operating and developing 
energy-related businesses and assets. The Company, together with its wholly-owned subsidiary, Charles 
Hill Drilling, Inc. ("CHD"), owns oil and gas leases covering approximately 2,700 acres in Stephens and 
Eastland Counties, Texas, and it has the right of first refusal on approximately 2,200 more acres in the 
same area. The Company also has leased approximately 1,000 undeveloped oil and gas leasehold acres in the Salt Creek 
Prospect area of Oklahoma. CHD also owns three drilling rigs, two work-over rigs and runs its own drilling crews, which 
enables us to control costs and scheduling. 
 
As of December 22, 2008, Knight had a 100% working interest in 21 producing oil and/or gas wells, with seven additional 
wells awaiting completion. The Company will continue to consider further acquisitions and investments in the oil and gas 
industry as well as other energy-related businesses and assets. 
 
To obtain additional information go to: http://www.wallstreetresources.net/knightenergy.asp 
Liberator Medical Holdings, Inc. 
OTC:LBMH 
 
Liberator Medical Holdings, Inc.'s subsidiary, Liberator Medical Supply, Inc., established the Liberator 
brand as a leading national direct-to-consumer provider of quality medical supplies to Medicare-eligible 
seniors. An Exemplary Provider(TM) accredited by The Compliance Team, its unique combination of 
marketing, industry expertise and customer service has demonstrated success over a broad spectrum of 
chronic conditions. Liberator is recognized for offering a simple, reliable way to purchase medical supplies needed on a 
regular, ongoing, repeat-order basis, with the convenience of direct billing to Medicare and private insurance. 
Approximately 85% of its revenue comes from supplying products to meet the rapidly growing requirements of general 
medical supplies, personal mobility aids, diabetes, urological, ostomy and mastectomy patients. Liberator communicates 
with patients and their doctors on a regular basis regarding prescriptions and supplies. Customers may purchase by phone, 
mail or internet, with repeat orders confirmed with the customer and shipped when needed. 
 
To obtain additional information go to: http://www.wallstreetresources.net/advancedgrowing.asp 

http://www.wallstreetresources.net/geltech.asp
http://www.wallstreetresources.net/hs3.asp
http://www.wallstreetresources.net/knightenergy.asp
http://www.wallstreetresources.net/advancedgrowing.asp
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New Century Companies, Inc. 
OTCBB:NCNC 
 
New Century Companies, Inc. is one of the leading U.S.-based makers of machine tools, primarily 
vertical boring mills and large lathes such as vertical turning centers (VTCs). It specializes in re-
manufacturing, starting with existing major castings and fitting them with state-of-the-art, computer-
controlled equipment. These products generally cost 40% to 60% less to make than new ones. New 
Century passes these savings on to its customers, which include such leading manufacturers as General Electric Co., 
General Dynamics Corp., Siemens AG and Gardner Denver. New Century machines are used to manufacture jet engine 
components, airplane landing gear parts, power generation equipment, oil and gas production components and construction 
materials, to name just a few applications. New Century's production facility is in Santa Fe Springs, CA. 
 
To obtain additional information go to: http://www.wallstreetresources.net/new_century.asp 
Northern Oil & Gas, Inc. 
AMEX:NOG 
 
Northern Oil and Gas, Inc. is an exploration and production company based in Wayzata, Minnesota. 
Northern's core area of focus is the Williston Basin, specifically the Mountrail County, North Dakota 
area Bakken and Three Forks/Spanish trend. Northern Oil's secondary objective is conventional, 3D 
driven, oil and gas exploration and development throughout the Rocky Mountain region. 
 
To obtain additional information go to: http://www.wallstreetresources.net/northern_oil.asp 

 
 
DISCLAIMER - Wall Street Resources is an emerging growth company specialist, which publishes financial reports with respect to some of the 
securities that it covers and provides a newsletter and daily notes focused on micro-to-small capital companies on a subscription basis. The information 
contained in these publications is based upon sources, which we believe to be reliable, but is in no way warranted by us as to accuracy or completeness. 
The information contained herein is subject to change without notice, and we assume no responsibility to update the information in our financial 
publications. We, our affiliates, and any officer, director or stockholder or any member of their families may have a position in and may from time to time 
purchase or sell any securities discussed in our financial publications or included in our newsletters. An employee, author, officer, or a director of the firm, 
or its affiliates, may serve as a director for companies mentioned in our financial publications. There may be instances when fundamental, technical, and 
quantitative opinions may not be in concert. Our affiliates may from time to time perform investment banking or other services for, or solicit investment 
banking or other business from, any company mentioned on this web site.   
 
Past performance does not guarantee future success, and an investment in the model theoretical portfolio might lose money.  Dividends and commissions 
are not included in performance calculations.  The model theoretical performance includes performance history of the model micro-capital portfolio.  The 
theoretical performance contains many high-risk speculative stocks, which tend to be more volatile and more illiquid than larger more established 
companies.  The theoretical performance of the model does not represent actual trading and does not reflect material economic, psychological and market 
factors that might have impacted the results if actual money had been invested.   
 
While no companies pay a fee to be included in our micro-capital portfolio or newsletter, certain companies, which are published as featured companies on 
our website, pay a due diligence fee for participation in the Wall Street Resources’ financial publication and distribution program. In compliance with 
Section 17(b) of the Securities Act of 1933, detailed information regarding compensation from such companies is included on the last page of such reports, 
is explained in the disclaimer located at http://wallstreetresources.net/disclaimer.html, and is listed below. Tax consequences must be carefully 
considered.  Wall Street Resources, Inc. is a financial publisher and not a broker/dealer or registered investment advisor, and thus all trades and actual 
trading, decisions are made solely by the individual investor, not by Wall Street Resources, Inc. Wall Street Resources, Inc. and/or the employees of Wall 
Street Resources, Inc. will not be held responsible for any losses that might occur from the use of the information provided in our financial publications 
that might be acted upon by an investor.   Changes in our theoretical portfolio and current quote prices are made as of the last trading day of each month 
and based upon the closed price.  

GelStat Corporation-Wall Street Resources is a consultant to GelStat Corporation and was compensated between December of 2003 and April of 2008 
with $10,000 and 1,495,000 shares of 144 restricted stock for due diligence and consulting fees. Furthermore, the sole owner of WSR is a 50% owner of 
WSR Consulting which provides extensive business development services to GelStat and who was also recently appointed as the GelStat's CEO.  

Profile Technologies, Inc.- Wall Street Resources is a consultant to Profile Technologies, Inc. and was compensated between December of 2003 and June 
of 2005 with 80,000 shares of 144 restricted stock for due diligence and consulting fees.  

New Century Companies, Inc.-Wall Street Resources is a consultant to New Century Companies, Inc. and was compensated with $25,000 in cash and 
100,000 shares of 144 restricted stock for due diligence and consulting fees from December 2004 through May 2005.  Wall Street Resources also began 
receiving $3,000 per month for investor relations services from New Century Companies, Inc. in February of 2008.  

http://www.wallstreetresources.net/new_century.asp
http://www.wallstreetresources.net/northern_oil.asp
http://wallstreetresources.net/disclaimer.html
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Advanced Growing Systems, Inc. - Wall Street Resources is a consultant to Advanced Growing Systems and was compensated with $20,000 in cash and 
135,000 shares of 144 restricted stock for due diligence and consulting fees from August 2007 through September 2008 and receives $2,500 per month for 
investor relations services.  

HS3 Technologies, Inc. - Wall Street Resources is a consultant to HS3 and was compensated with $18,000 in cash and 890,000 shares of 144 restricted 
stock for due diligence and consulting fees from January 2007 through February 2009.  WSR also received or expects to receive $2,500 per month for 
investor relations services from January 2008 through September 2008.  

Lucas Energy, Inc. - Wall Street Resources received $10,000 for investor relations services from a third party.  

Northern Oil & Gas, Inc. - Wall Street Resources is a consultant to Northern Oil and was compensated with $25,000 in cash and 15,000 shares of 144 
restricted stock for due diligence and consulting fees from June 2007 through December 2007. WSR also received or expects to receive $2,500 per month 
for investor relations services beginning in October 2008.  

Ecosphere Technologies, Inc. - Wall Street Resources is a consultant to Ecosphere and was compensated with $15,000 in cash and 200,000 shares of 144 
restricted stock for due diligence and consulting fees from October 2007 through October 2008.  WSR also receives $2,500 per month for investor 
relations services.  Furthermore, the sole owner of WSR is a 50% owner of WSR Consulting which provides accounting and CFO services to Ecosphere.  

Liberator Medical Holdings, Inc. - Wall Street Resources receives $2,500 per month for investor relations services from Liberator Medical Holdings, 
Inc.  

Knight Energy Corp. - Wall Street Resources is a consultant to Knight Energy and has received or expects to receive $30,000 in cash and 40,000 shares 
of 144 restricted stock for due diligence and investor relations services from July 2008 to August 2009.  

GelTech Solution Inc. - Wall Street Resources is a consultant to GelTech Solutions and has received or expects to receive 35,000 shares of 144 restricted 
stock for due diligence and $3,000 per month for investor relations services from July 2008 to August 2009. Furthermore, the sole owner of WSR is a 50% 
owner of WSR Consulting which provides interim CFO services to Geltech.  

CX2 Technologies, Inc. - Wall Street Resources is a consultant to CX2 and was compensated with 1,000,000 shares of 144 restricted stock for due 
diligence and consulting fees from August 2008 through October 2009.  WSR also receives or expects to receive $5,000 per month for investor relations 
services. 

Wall Street Resources, Inc. is not a broker/dealer or registered investment advisor and thus the information on this site is not intended to provide tax, legal 
or investment advice. The information does not constitute a solicitation of any order to buy or sell any securities. Wall Street Resources, Inc. is a financial 
publisher and not a broker/dealer or registered investment advisor, and thus all trades and actual trading, decisions are made solely by the individual 
investor, not by Wall Street Resources, Inc.  Wall Street Resources, Inc. and/or the employees of Wall Street Resources, Inc. will not be held responsible 
for any losses that might occur from the use of the information provided by our newsletter services, or any other information related to Wall Street 
Resources, Inc. that might be acted upon by an investor. The information provided herein may be displayed and printed for your personal, noncommercial 
use only. You may not reproduce, retransmit, distribute, disseminate, sell, publish, broadcast or circulate the information to anyone, without the express 
written consent of Wall Street Resources, Inc.  
 
This newsletter may contain forward-looking statements, particularly as related to pro forma financial statements, earnings estimates and business 
expectations, within the meaning of Section 27A of the Securities Act of 1933 and Sections 21E of the Securities Exchange Act of 1934, and are subject to 
the safe harbor created by these sections. Any statements that express or involve discussions with respect to predictions, expectations, beliefs, plans, 
projections, objectives, goals, assumptions or future events or performance are not statements of historical fact and may be "forward looking statements." 
Forward looking statements are based on expectations, estimates and projections at the time the statements are made that involve a number of risks and 
uncertainties which could cause actual results or events to differ materially from those presently anticipated. These forward-looking statements are only 
made as of the date of their release and Wall Street Resources and the companies discussed do not undertake any obligation to publicly update such 
forward-looking statements to reflect subsequent events or circumstances.    
 
Wall Street Resources, Inc. is an information provider only.  We cannot control market conditions, liquidity, market shutdowns, entry and exit prices, 
Internet shut-downs, or fax and mail delays. All investors should only invest or trade with capital that is risk capital that they can afford to lose. You may 
cancel your Wall Street Resources’ newsletter service at any time and receive a full, pro-rata refund for the unused portion of your subscription.  If 
emerging growth stock investing or trading seems too risky for you, you might want to consider starting with a less aggressive form of investing, such as 
the regular mutual fund contributions.  

 
For additional information contact: 

Wall Street Resources, Inc. 
2646 SW Mapp Road, Suite 303 

Palm City, FL 34990 
772-219-7525 (telephone) 

www.wallstreetresources.net 

http://www.wallstreetresources.net/
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