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financially by the support of the Federal Government. These 
government protections include access to a line of credit through 
the U.S. Treasury, exemption from state and local income taxes 
and exemption from SEC oversight. 
 
Fannie Mae was created in 1938 as part of Franklin Delano 
Roosevelt's New Deal.  The collapse of the national housing 
market in the wake of the Great Depression discouraged private 
lenders from investing in home loans.  Fannie Mae was established 
in order to provide local banks with federal money to finance 
home mortgages in an attempt to raise levels of home ownership 
and the availability of affordable housing.  
 
Initially, Fannie Mae operated like a national savings and loan, 
allowing local banks to charge low interest rates on mortgages for 
the benefit of the home buyer.  This lead to the development of 
what is now known as the secondary mortgage market.  Within the 
secondary mortgage market, companies such as Fannie Mae are 
able to borrow money from foreign investors at low interest rates 
because of the financial support that they receive from the U.S. 
Government.  It is this ability to borrow at low rates that allows 
Fannie Mae to provide fixed interest rate mortgages with low 
down payments to home buyers.  Fannie Mae makes a profit from 
the difference between the interest rates homeowners pay and 
foreign lenders charge.  
 
For the first thirty years following its inception, Fannie Mae held a 
veritable monopoly over the secondary mortgage market.  In 1968, 
due to fiscal pressures created by the Vietnam War, Lyndon B. 
Johnson privatized Fannie Mae in order to remove it from the 
national budget.  At this point, Fannie Mae began operating as a 
GSE, generating profits for stock holders while enjoying the 
benefits of exemption from taxation and oversight as well as 
implied government backing.  In order to prevent any further 
monopolization of the market, a second GSE known as Freddie 
Mac was created in 1970.   
 
THE PROBLEM 
 
The hybrid public-private structure of Fannie Mae and Freddie 
Mac creates opportunities, unfair advantages, and temptations.  As 
GSEs, Fannie and Freddie have a “public service” mandate to 
maintain a market for mortgages, buying loans from banks, 
repackaging them as bonds, and selling those securities to 
investors with a guarantee.  This makes lending more tempting for 
banks because Fannie and Freddie assume the interest rate and 
default risk.  Fannie and Freddie are also publicly traded 
companies, with the mandate of trying to maximize profits 
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Freddie Mac (FRE) and Fannie Mae (FNM), the two largest 
mortgage finance companies, have witnessed their share prices 
plummet more than 80% from a year ago, representing a decline in 
shareholder value of approximately $100 billion.  This collapse 
was driven by eroding investor confidence in Fannie and Freddie’s 
financial stability in the wake of the severe housing slump and 
amid concerns that the government will take them over.  Recently, 
the U.S. Treasury, in an attempt to calm jittery markets, announced 
that it would shore up the two firms’ finances if they needed help 
in what would be the biggest state bailout in history.  Henry 
Paulson, U.S. Treasury Secretary stated that the government’s 
focus is in supporting Fannie Mae and Freddie Mac in their current 
form.  To put this into perspective, a full bailout could cost 
taxpayers as much as the Iraq War, or more.  
  
Over the past three years, Freddie and Fannie have played pivotal 
roles in keeping the mortgage markets afloat as credit markets 
have dried up.  Together, they are the largest buyers of home loans 
in the U.S., holding or guaranteeing approximately $5.2 trillion 
worth of mortgages, representing approximately one half of the 
country’s $12 trillion of outstanding home loan debt.  Almost all 
U.S. mortgage lenders, from huge financial institutions like 
Citigroup to small, local banks, rely on Fannie and Freddie.   
 
Fannie and Freddie raise cash to buy mortgages from lenders by 
selling bonds, and either hold them in their portfolios or pool them 
together as mortgage back securities for sale to investors.  By 
linking mortgage lenders with investors, the two firms keep the 
supply of money widely available and at a lower cost.  The 
problem is that they guarantee all the loans that they sell to 
investors, so if a homeowner defaults on a loan, Fannie and 
Freddie will step in and make good on the loan.  As a result of 
increasing numbers of defaults and foreclosures, combined, they 
have lost approximately $11 billion in recent months with the 
expectation by many that the worst is yet to come.  Experts agree 
that the failure of one or both of these entities would send the 
financial system and the overall economy into a tailspin. 
 
Congress chartered the Federal National Mortgage Association, 
known as Fannie Mae, in 1968 and the Federal Home Loan 
Mortgage Corp., or Freddie Mac, in 1970 to bring stability to the 
U.S. mortgage marketplace.  Up until that time, the home 
mortgage industry was characterized by regional variations in 
interest rates and lending criteria that made it difficult for some 
consumers to obtain home loans.  Because of their special 
relationship with the government, they are called government-
sponsored enterprises, or GSEs.  This means that, although the two 
companies are publicly traded on the NYSE, they are protected 
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shareholders.  With implicit government guarantees, Fannie and 
Freddie have enjoyed AAA credit ratings although their balance 
sheets would justify a much lower credit rating.  As a result, both 
Freddie and Fannie are able to borrow at super-low rates, a benefit 
they used to purchase and hold high-yielding mortgage loans.  The 
artificially fat spread between interest rates earned on mortgages 
and interest rates paid on bonds amounts to a big government 
subsidy, thwarting competition and undermining market discipline. 
 
As home foreclosures continue to drive down prices, the loan 
portfolios continue to lose value.  Although their loans are better 
than the subprime loans that have created much of the mortgage 
crisis, the problem lies in their thinly capitalized balance sheets.  
Fannie and Freddie do not have sufficient equity capital to survive 
a major downturn.  Combined, they have an equity cushion of 
slightly over $80 billion compared to the $5.5 trillion of mortgages 
they either own or guarantee.  Although $80 billion may seem 
large, a mere 2% decline in the value of its assets ($110 billion) 
would wipe out the equity.  As a result, even though just a small 
percentage of Fannie’s and Freddie’s mortgages are delinquent, 
the potential losses are huge.  
 
A fatal elixir of thin capitalization, high credit ratings, and 
preferential government treatment have created a system that 
privatizes profits but socializes losses.  When Fannie and Freddie 
do well, their shareholders reap the benefits, but if things go badly, 
tax payers pick up the tab.  If Fannie and Freddie were private 
companies, there would have been a natural check: companies 
with more debt are usually seen as riskier, and that makes 
shareholders and bondholders less willing to invest in them.  
Conversely, if they were government agencies, budget constraints 
would likely have limited the scope of their lending.  Since neither 
the market nor the state checked their growth, they were able to 
swell extravagantly.  The result of all this was that the companies 
reaped the rewards of the private sector while enjoying the security 
of the public sector. 
 
THE SOLUTION 
 
What to do?  To permit Fannie or Freddie to default would set off 
a worldwide crisis because the debt securities that they issue to 
finance their operations are widely owned by foreign governments, 
pension funds, mutual funds, and other institutional investors.  
Therefore, the imminent failure of either one would force the U.S. 
government to nationalize them, resulting in a doubling of the 
federal deficit, a futher collapse of the dollar and unthinkable 
implications for the Treasury’s cost of funding in the debt markets. 
 
In all likelihood, the U.S. government will step in and bail out the 
crippled GSEs before the situation gets much worse.  Each 
company now has a $2.25 billion credit line, set nearly 40 years 
ago by Congress.  At the time, Fannie had only about $15 billion 
in outstanding debt.  It now has total debt of about $800 billion, 
while Freddie has about $740 billion. While it is unclear this size 
of the packages, experts believe that, to be meaningful, Congress 
should consider extending the line of credit to the two institutions 
to $300 billion.  The “pro” of such a quick fix bailout attempt 
would be the immediate stabilization of the markets, with the 
“con” being that reconstituting them in the same flawed structure 
may lead to a repeat performance.   

In their present forms, Fannie Mae and Freddie Mac have outlived 
their useful purpose.  Today’s housing market bears little 
resemblance to that of the Depression, when Fannie Mae was first 
chartered, or even 1968 when it ceased to be a government agency 
and became a GSE.  For this reason, some critics believe that 
Congress should, instead of throwing them a lifeline, begin to 
slowly shrink these specially privileged GSEs.  These entities were 
created for the purpose of greasing the Depression-era mortgage 
business for low-income home buyers by repackaging loans as 
securities.  As it stands now, Fannie and Freddie have gone way 
beyond helping the poor and are now backing loans for the 
wealthy.  Fannie and Freddie are not essential to the mortgage 
market, and if they were wound down in an orderly process over a 
number of years, the market would pick up the business that they 
left behind.  As a result, many feel that Congress should maintain 
their GSE status but downsize Freddie and Fannie to minor roles 
strictly for the poor, for which they were originally designed.  The 
“pro” of such an orderly wind down would be an organized 
process of deleveraging without suffering from a massive and 
severe system shock with the “con” being that although smaller, 
the GSE status still grants all kinds of ferderal advantages, 
hindering free market competition, and setting taxpayers up for 
another meltdown in the future.   
 
Those holding more progressive opinions argue that Congress 
should go the extra mile once the immediate crisis is over and fully 
privatize them1, stripping them of their GSE status and the 
accompanying legal restrictions on the diversity of their 
investments, so that they would be subject to unfettered market 
competition.    Normal markets must allow faulty businesses to 
fail, as demanded by the tenants of capitalism.  Clearly, that is not 
the case with these two hybrid public-private behomeths.  
Additionally, it is dangerous to maintain such a large role in any 
market for only two operators.   
 
Like any other private sector corporation in financial peril, once 
these entities are privatized and stripped of their special privileges 
and federal loan guarantees, they should be forced to sell assets, 
raise capital, and reduce debt.  Once they have been downsized 
and deleveraged, the market will determine their fate.  The “pro” 
of immediate privatization would be the elimination of privileged 
and potentially toxic GSE mortgage companies with the “con” 
being a massive market adjustment that may wreak havoc on the 
mortgage market over the next few years.   
 
Considering the aforementioned “pros” and “cons”, the best 
solution may be a combination of the prior two suggestions.  In 
other words, it may be most prudent to slowly wounding down the 
GSEs to a more comfortable level and at that point, removing the 
GSE status and letting the chips fall where they may. 
 
Paul Silver 
Director of Research 
Wall Street Resources, Inc. 
 
 
 

1 There is a precedent.  Sallie Mae, the student loan financing firm which was a GSE chartered as the Student Loan Marketing Association, has 
successfully gone through privatization -- started in 1997 at its own request, including a financial mechanism through which the firm has compensated the 
public for the value of the taxpayer subsidy it inherited. 
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Micro-cap Portfolio 
The micro-capital portfolio is a collection of WSR’s best ideas and is intended to help speculative investors increase their 
investment performance.  Positions in the portfolio include early stage companies and other micro-capital companies that 
appear to be significantly under-valued or technically attractive.  Early stage companies are typically WSR clients and (in 
our opinion) have the potential for a three hundred percent return over the next three to five years.  Other companies 
included in the portfolio are generally trading at a significant discount to their peers, breaking out of long-term bases, are 
turn-around plays, or have recently announced a significant event.  Changes to the portfolio are emailed to WSR’s 
subscribers via its Daily Notes publication and are updated each month in The Emerging Growth News. 
 

Micro-Capital Portfolio 11/24/03 to 7/31/08               
Open Positions                   

   Entry Entry  Valuation Closing Gain/ Gain/ Annualized 
Name  Symbol Date Price Position Date Price (Loss) (Loss)% Return % 

Profile Technologies, Inc. PRTK 11/24/2003 0.35 Long 7/31/2008 2.89 2.54 725.71% 154.81% 
National Holdings Corp. NHLD 11/24/2003 1.14 Long 7/31/2008 1.28 0.14 12.28% 2.62% 
Assured Pharmacy APHY 11/25/2003 0.42 Long 7/31/2008 0.045 -0.375 -89.29% -19.06% 
GelStat GSAC 12/16/2003 1.2 Long 7/31/2008 0.055 -1.145 -95.42% -20.62% 
iSecuretrac ISEC 12/16/2003 4 Long 7/31/2008 0.36 -3.64 -91.00% -19.67% 
Axesstel, Inc. AFT 8/2/804 4.2 Long 7/31/2008 0.86 -3.34 -79.52% -19.89% 
Osiris Corporation OSRS 1/3/2005 3.9 Long 7/31/2008 0.01 -3.89 -99.74% -27.90% 
New Century Companies NCNC 1/19/2005 0.4 Long 7/31/2008 0.07 -0.33 -82.50% -23.36% 
Microfield Group MICG 5/6/2005 0.39 Long 7/31/2008 0.528 0.138 35.38% 10.93% 
Seamless Technology, Inc. SLSX 10/31/2005 0.9 Long 7/31/2008 0.06 -0.84 -93.33% -28.82% 
Global Music International, Inc. GMUS 2/15/2006 3 Long 7/31/2008 0.05 -2.95 -98.33% -40.01% 
Bridgetech Holdings Intl., Inc. BGTH 3/13/2006 4.2 Long 7/31/2008 0.01 -4.19 -99.76% -41.81% 
Global Realty Development  GRLY 7/11/2006 0.7 Long 7/31/2008 0.175 -0.525 -75.00% -36.45% 
Ecosphere Technologies, Inc. ESPH 8/24/2006 0.9 Long 7/31/2008 0.47 -0.43 -47.78% -24.67% 
US Sustainable Energy Corp USSE 10/11/2006 0.05 Long 7/31/2008 0.009 -0.041 -82.00% -45.42% 
HearUSA, Inc. EAR 10/19/2006 1.85 Long 7/31/2008 1.7 -0.15 -8.11% -4.55% 
Advanced Growing Systems, Inc. AGWS 12/14/2006 0.31 Long 7/31/2008 0.33 0.02 6.45% 3.96% 
eFoodSafety EFSF 12/20/2006 0.17 Long 7/31/2008 0.08 -0.09 -52.94% -32.81% 
Pangenex Corporation PGXC 1/29/2007 12.24 Long 7/31/2008 0.1 -12.14 -99.18% -65.94% 
Winland Electronics, Inc. WEX 1/30/2007 3.71 Long 7/31/2008 1.47 -2.24 -60.38% -40.21% 
Straight Up Brands STRU 2/8/2007 0.21 Long 7/31/2008 0.0001 -0.2099 -99.95% -67.69% 
Mace Security Intl., Inc. MACE 2/26/2007 2.88 Long 7/31/2008 1.62 -1.26 -43.75% -30.65% 
BlueFire Ethanol, Inc. BFRE 2/27/2007 5 Long 7/31/2008 4.1 -0.9 -18.00% -12.63% 
Axium Technologies, Inc. AXGI 3/1/2007 0.35 Long 7/31/2008 0.1 -0.25 -71.43% -50.33% 
Dynamic Response Group, Inc. DRGP 3/14/2007 0.38 Long 7/31/2008 0.027 -0.353 -92.89% -67.14% 
Stratera, Inc. STRR 4/3/2007 0.3 Long 7/31/2008 0.014 -0.286 -95.33% -71.75% 
HS3 Technologies, Inc. HSTH 4/17/2007 0.15 Long 7/31/2008 0.006 -0.144 -96.00% -74.39% 
Lucas Energy, Inc. LEI 5/16/2007 9.64 Long 7/31/2008 2.73 -6.91 -71.68% -59.19% 
Zapata Corporation ZAP 7/12/2007 6.73 Long 7/31/2008 6.98 0.25 3.71% 3.52% 
Commerce Energy Corporation EGR 10/25/2007 2.22 Long 7/31/2008 1.1 -1.12 -50.45% -65.77% 
GeoPharma, Inc. GORX 11/12/2007 3.6 Long 7/31/2008 2.5 -1.1 -30.56% -42.57% 
China Direct, Inc. CDS 11/14/2007 9.55 Long 7/31/2008 7.57 -1.98 -20.73% -29.11% 
Apollo Gold Corporation AGT 11/14/2007 0.49 Long 7/31/2008 0.4 -0.09 -18.37% -25.78% 
Falcon Technologies, Inc. FLCN 11/28/2007 0.28 Long 7/31/2008 0.45 0.17 60.71% 90.08% 
CSP, Inc. CSPI 12/10/2007 6.75 Long 7/31/2008 5.74 -1.01 -14.96% -23.34% 
OpenTV Corporation  OPTV 2/22/2008 1.00 Long 7/31/2008 1.77 0.77 77.00% 175.66% 
VASCO Data Security Intl., Inc. VDSI 2/29/2008 11.7 Long 7/31/2008 13.68 1.98 16.92% 40.11% 
Soapstone Networks, Inc. SOAP 2/29/2008 7.87 Long 7/31/2008 4.24 -3.63 -46.12% -109.32% 
Technical Communications Corp. TCCO 3/26/2008 4.78 Long 7/31/2008 6.2 1.42 29.71% 85.38% 
Liberator Medical Holdings, Inc. LBMH 3/26/2008 0.41 Long 7/31/2008 0.71 0.3 73.17% 210.29% 
ICAD, Inc. ICAD 4/8/2008 2.83 Long 7/31/2008 3.13 0.3 10.60% 33.94% 
3Com Corporation COMS 6/25/2008 2.37 Long 7/31/2008 1.88 -0.49 -20.68% -209.62% 
Average:               -23.66% -14.74% 
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Closed Positions                   
   Entry Entry  Closing Closing Gain/ Gain/ Annualized 

Name  Symbol Date Price Position Date Price (Loss) (Loss)% Return % 
Magellan Petroleum MPET 12/24/2003 1.3 Long 2/4/2004 1.8 0.5 38.46% 334.25% 
IGAI, Inc. IGIA 7/30/2004 0.74 Long 10/22/2004 0.13 -0.61 -82.43% -358.19% 
VASCO Data Systems VDSI 4/21/2004 2.44 Long 2/3/2005 7.97 5.53 226.64% 260.14% 
Omnivision Technology OVTI 6/23/2004 16.06 Long 12/6/2005 21.04 4.98 31.01% 21.31% 
Mattman Specialty Vehicles, Inc. MMSV 3/27/2006 2.15 Long 8/9/2006 0.2 -1.95 -90.70% -177.98% 
MEDirect Latino, Inc. MLTO 3/13/2006 5 Long 9/15/2006 2.85 -2.15 -43.00% -84.38% 
Titan Global Holdings TTGL 4/28/2004 0.57 Long 10/16/2006 0.8 0.23 40.35% 16.35% 
Hanover Direct, Inc. HNVD 12/16/2003 2.3 Long 11/21/2006 0.35 -1.95 -84.78% -28.89% 
Insmed, Inc. INSM 9/19/2006 1.41 Long 11/21/2006 1.68 0.27 19.15% 110.94% 
Phantom Fiber Corporation PHFB 4/13/2005 1.16 Long 12/14/2006 0.45 -0.71 -61.21% -36.62% 
Vitria Technology, Inc. VITR  2/6/2007 2.74 Long 2/7/2007 2.75 0.01 0.36% 133.21% 
General Employment Entrps, Inc. JOB 11/13/2006 1.71 Long 4/10/2007 3.23 1.52 88.89% 219.22% 
Packaged Home Solutions, Inc. PKGH 2/14/2007 0.15 Long 5/21/2007 0.07 -0.08 -53.33% -202.78% 
Emerging Vision, Inc. ISEE 10/10/2006 0.15 Long 6/12/2007 0.41 0.26 173.33% 258.23% 
Datascension, Inc. DSEN 4/12/2006 0.34 Long 6/19/2007 0.69 0.35 102.94% 86.77% 
Inplay Technologies, Inc. NPLA 5/3/2007 1 Long 7/2/2007 2.66 1.66 166.00% 1009.83% 
American Bio Medica Corporation ABMC 2/8/2007 1.08 Long 7/13/2007 1.33 0.25 23.15% 54.51% 
Q Comm International QMMI 11/24/2003 5.89 Long 7/17/2007 0.15 -5.74 -97.45% -26.72% 
Inplay Technologies, Inc. NPLA 8/8/2007 1.38 Long 9/14/2007 2.18 0.8 57.97% 571.88% 
Franklin Electronic Publishing, Inc. FEP 8/14/2007 2.89 Long 9/14/2007 3.65 0.76 26.30% 309.63% 
Dynamic Health Products, Inc. DYHP 6/6/2006 0.27 Long  10/19/2007 0.52 0.25 92.59% 67.59% 
Universal Capital Management UCMT 8/29/2006 1.6 Long 11/16/2007 0.89 -0.71 -44.38% -36.48% 
Natrol, Inc. NTOL 10/2/2006 1.58 Long 11/20/2007 4.29 2.71 171.52% 151.22% 
Asure Software, Inc. ASUR 5/30/2007 1.08 Long 12/6/2007 1.26 0.18 16.67% 32.02% 
AHPC Holdings GLOV 12/13/2005 2.85 Long 12/11/2007 0.03 -2.82 -98.95% -49.61% 
Home Solutions of America, Inc. HSOA 5/9/2007 5.25 Long 12/14/2007 1.05 -4.2 -80.00% -133.33% 
Peerless Systems Corporation PRLS 10/11/2007 2.24 Long 12/31/2007 2.59 0.35 15.63% 70.41% 
Credence Systems Corporation CMOS 5/19/2004 12.11 Long 1/8/2008 2.26 -9.85 -81.34% -22.34% 
Hudson Technologies, Inc. HDSN 7/18/2007 1.2 Long 2/11/2008 1.09 -0.11 -9.17% -16.09% 
Pet Ecology Brands, Inc. PECD 12/8/2005 2.1 Long 2/13/2008 1.7 -0.4 -19.05% -8.72% 
Technical Communications Corp. TCCO 1/18/2008 5.96 Long 2/13/2008 7.36 1.4 23.49% 329.76% 
Tegal Corporation TGAL 2/6/2008 3.64 Long 2/22/2008 5.32 1.68 46.15% 1052.88% 
ITEX Corporation ITEX 9/19/2007 0.87 Long 2/27/2008 0.96 0.09 10.34% 23.45% 
Theater Xtreme Ent. Group, Inc. TXEG 12/1/2006 1.1 Long 3/20/2008 0.43 -0.67 -60.91% -46.80% 
nFinanSe, Inc. NFSE 7/12/2006 8 Long  4/17/2008 2.65 -5.35 -66.88% -37.84% 
Pervasive Software, Inc. PVSW 1/31/2008 3.70 Long 5/5/2008 4.7 1 27.03% 102.76% 
Pyramid Oil Company PDO 4/1/2008 3.27 Long 5/22/2008 27.1 23.83 728.75% 5215.54% 
Touchstone Software Corp. TSSW 12/3/2007 1.55 Long 6/30/2008 1.47 -0.08 -5.16% -8.97% 
Average:               30.21% 240.95% 
          
Open and Closed Performance             -6.49% 43.01% 

 
Note: Past performance does not guarantee future success, and an investment in the model theoretical portfolio might lose money.  Dividends and 
commissions are not included in performance calculations.  The model theoretical performance noted above includes performance history of the model 
micro-capital portfolio.  The theoretical performance contains many high-risk speculative stocks, which tend to be more volatile and more illiquid than 
larger more established companies.  The theoretical performance of the model does not represent actual trading and does not reflect material economic, 
psychological and market factors that might have impacted the results if actual money had been invested.  While no companies pay a fee to be included in 
our micro-capital portfolio, certain companies, which are published as featured companies on our website, pay a due diligence fee for participation in the 
Wall Street Resources’ financial publication and distribution program. In compliance with rule 17b of the Securities and Exchange Commission, detailed 
information regarding compensation from such companies is included on the last page of such reports, is explained in the disclaimer located at 
http://wallstreetresources.net/disclaimer.html, and is located on the last page of this newsletter. Tax consequences must be carefully considered.  We, 
our affiliates, and any officer, director or stockholder or any member of their families may have a position in and may from time to time purchase or sell 
any securities included in our micro-capital portfolio. Wall Street Resources, Inc. is a financial publisher and not a broker/dealer or registered investment 
advisor, and thus all trades and actual trading, decisions are made solely by the individual investor, not by Wall Street Resources, Inc. Wall Street 
Resources, Inc. and/or the employees of Wall Street Resources, Inc. will not be held responsible for any losses that might occur from the use of the 
information provided in our model portfolio that might be acted upon by an investor.   Changes in our theoretical portfolio and current quote prices are 
made as of the last trading day of each month and based upon the closed price.  

http://wallstreetresources.net/disclaimer.html
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JULY’S COMPANIES OF INTEREST: 
 
Wall Street Resources’ “Companies of Interest” section of its Daily Notes publication provides emerging growth company 
investors with fresh ideas.  While we have only briefly reviewed these companies, something caught our attention and in our 
opinion the company warrants further inspection. View our 2007 “Companies of Interest” Track Record at: 
 
http://wallstreetresources.net/pdf/p/2007_Companies_of_Interest.pdf  
 
Infinera Corporation (INFN:NASDAQ) 7/23/08 $8.99  
The company offers DTN System, a digital optical communications system in the United States. Its DTN System utilizes 
the photonic integrated circuit (PIC) technology to enable digital processing and management of data with the capability to 
generate wavelength division multiplexing wavelengths and to add, drop, switch, manage, protect, and restore network 
traffic digitally.   Sales were up 176% and earnings were up 267% over the same period last year (as reported in the most 
recent quarter), trading at 2.49 times sales, 2.53 times book, 2.10 current ratio, $2.3 per share in cash, earned $0.44 per 
share in most recent quarter, $834.16 million market cap., $620.41 million enterprise value. 
 
Inventure Group, Inc. (SNAK:NASDAQ) 7/30/08 $1.84  
The company engages in the development, production, marketing, and distribution of snack food products and frozen berry 
products in the United States.  It is trading at 11.50 times forward earnings, 0.33 times sales, 1.19 times book, .88 PEG 
ratio, 1.18 current ratio, significant insider buying, $34.61 million market cap., $51.47 million enterprise value. 
 
Digital Ally, Inc (DGLY:NASDAQ) 7/31/08 $7.96  
The company develops, manufactures, and markets advanced video surveillance products for law enforcement, homeland 
security, and commercial security applications.    Sales were up 133% and earnings were up 167% over the same period last 
year (as reported in the most recent quarter), trading at 22.23 times trailing earnings, 11.06 times forward earnings, 4.96 
times sales, 9.85 times book, 0.60 PEG ratio, 5.93 current ratio, $121.67 million market cap., $130.85 million enterprise 
value. 
 
 
 
 
Source: Investors Business Daily, Knobias and Yahoo Finance 
  

http://wallstreetresources.net/pdf/p/2007_Companies_of_Interest.pdf
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Wall Street Resources
Companies of Interest-Track Record *2003 2004 2005 2006 2007

Highest Return 113.21% 1076.50% 640.00% 162.94% 95.00%
Highest Annualized Return 1796.55% 2728.63% 969.29% 298.60% 174.34%
Average Return 13.36% 31.81% 35.14% 7.68% -9.77%
Average Annualized Return 67.88% 81.41% 70.76% 21.16% -13.92%
Total Numbers of Ideas 130 147 71 57 39
Number of Winning Positions 80 89 44 27 14
Number of Losing Positions 50 58 27 30 25
Percent of Winning Positions 61.54% 60.54% 61.97% 47.37% 35.90%
Percent of Losing Positions 38.46% 39.46% 38.03% 52.63% 64.10%

Performance Major Indices *2003 2004 2005 2006 2007

  Dow Jones Industrial Average 11.02% 3.15% -0.61% 16.28% 6.44%
  S&P 500 10.32% 8.90% 3.06% 13.62% 3.53%
  NASDAQ 10.66% 8.59% 1.38% 9.52% 9.81%

Wall Street Resources - Companies of Interest Track Record
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*Partial Year - W
 Note: P

SR began publishing its Companies of Interest on 9/1/03.  Accordingly, the 2003 performance figures are during 
the time period from 8/29/03 to 12/30/03. ast performance does not guarantee future success, and dividends and 
commissions are not included in performance calculations.  The theoretical performance of the model does not represent actual 
trading and does not reflect material economic, psychological and market factors that might have impacted the results if actual 
money had been invested.  For your convenience we have calculated performance figures for the holding period, as well as an 
annualized number.  Both calculations assume the security was purchased at the prior day’s closing price and held until the last 
trading day of the respective calendar year.
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WSR CORPORATE SPONSORS:  
 
Wall Street Resources is a professional research and consulting firm connecting under-followed emerging 
growth companies with sophisticated investors looking for emerging growth company investment ideas.  
Leveraging over a decade of experience analyzing micro-to-small capital companies, the principals of WSR are 
dedicated to providing aggressive investors with unique opportunities, while helping emerging growth 
companies communicate with the investment community.  The following companies are WSR’s current clients 
which support its financial publications: 

 
Featured Companies: 
Advanced Growing Systems, Inc. 
OTCBB:AGWS 
Organic Growing Systems, Inc. a subsidiary of Advanced Growing Systems, Inc. recently announced a 
new distributor in South Georgia. Gavin Horticulture, Inc., a leader in the green industry, with locations 
in both Cairo and Albany, GA, will handle sales of TOP Organic Fertilizers regionally, as well as the 
new All-Greaux 4-2-4 for daylily farmers nationally. 
 
Well-known daylily hybridizers Floyd McNeel, Ron Bonner, and Ted Preuss, all users of the All-Greaux 4-2-4 fertilizer, 
are working in conjunction with Mark Gavin, President of Gavin Horticulture, to help position All-Greaux as the foremost 
fertilizer in the daylily industry. 
 
Mark Gavin became a distributor of TOP Organic Fertilizers because he saw the regional demand for the product in the 
marketplace, and received several direct customer requests. "This fertilizer was making such a noticeable difference on 
plant growth and health that my customers started asking for TOP 4-2-2 and All-Greaux 4-2-4 by name," said Gavin. 
"That’s when I knew it was time to start carrying the products on a larger scale." 
 
About Advanced Growing Systems, Inc. 
 
Advanced Growing Systems, Inc. is directly involved in the $66 billion dollar Green Industry. Through its two subsidiaries 
Advanced Nurseries, Inc. (a wholesale group of commercial nurseries) and Organic Growing Systems, Inc. (an organic 
fertilizer manufacturer) the company has achieved exceptional growth. Beginning from zero at inception in February of 
2006, total sales have grown to approximately $10.7 million for fiscal year ending 9/30/07 up 213% from $3.4 in fiscal year 
ending 9/30/06. Click here to obtain additional information... 
  
Axium Technologies, Inc. 
OTC:AXGI 
Axium Technologies, Inc. recently announced that it has completed the first phase of its TaggerTrap and 
Maximum Software project in the City of Garden Grove. The system was installed to protect the local 
community from an ever-growing graffiti tagging problem and to operate as an independent mobile 
surveillance system to prevent crime. The Garden Grove Police Department plans to implement the 
second stage of the TaggerTrap project in July 2008. 
 
Axium Technologies CEO WonSoo Chung stated, "We are pleased with our continued success in the law enforcement 
market. Most importantly, we are proud to offer state-of-the-art solutions that help to keep our communities safe." 
 
About Axium Technologies, Inc. 
 
Axium’s primary products include MAXIMUM Surveillance Software, which is the key solution providing interoperability 
for numerous digitalized security and surveillance products from diverse manufacturers. The Company’s Digital Video 
Recorders (DVRs) and Network Video Products (NVPs) are targeted at the Security and Surveillance segment of the 
gaming industry. The Company’s newest product "Tagger Trap " is a state of the art graffiti detection product, which 
detects and alarms local police of graffiti activity.  Click here to obtain additional information... 
  

http://www.wallstreetresources.net/advancedgrowing.asp
http://www.wallstreetresources.net/axium.asp
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Ecosphere Technologies, Inc. 
OTCBB:ESPH 
Ecosphere Technologies recently announced its water recycling program with Devon Energy was 
approved by the Texas Railroad Commission. 
 
President and Co-CEO Dennis McGuire of Ecosphere said, "We are excited to begin this water r
pilot program with Devon Energy and look forward to helping conserve vital water resources to produce
clean energy." 
 
Following the Texas Railroad Commission’s approval, the Company shipped a mobile high volume 300,000 gallon per day 
Ecosphere Ozonix unit in two 40’ containers to Devon Energy on August 4, 2008. 
 
The Texas Railroad Commission’s press release stated the following: "Devon will contract with Ecosphere Technologies of 
Stuart, Fla. to operate the pilot project in Johnson County. The project will use a pre-treatment process to remove waste 
constituents before the water is run through a series of membranes to remove salts. The process will also treat produced 
water that is released from the shale with natural gas. The recycled water will then be reused to hydraulically fracture the 
Barnett Shale formation. The water treatment system is projected to produce 75 percent reusable fracture fluid and 25 
percent high concentrate and solids. The concentrate will be used as a drilling fluid or disposed of in an authorized facility."
 
About Ecosphere Technologies, Inc. 
 
Ecosphere Technologies, Inc., is a diversified clean technology and services company dedicated to creating products that 
make life better. Ecosphere’s mission is to identify, create and incubate clean technologies that solve a significant industry 
challenge, improve the quality of life and the environment, and are economically viable. Ecosphere has an extensive 
portfolio of patented clean technologies that can be purchased and licensed for use in large-scale and sustainable 
applications across industries, nations and ecosystems. 
 

ecyclin
 

g 

Click here to obtain additional information... 
  
Falcon Technologies, Inc. 
OTC:FLCN 
Falcon Technologies, Incorporated (“Falcon” or “the Company”), a leader in design-build infrastructure 
services, recently announced that it has been awarded approximately $1.95 million in new projects 
through its wholly owned subsidiaries. These new projects represent four new awards in the Northern 
California region. The Company’s current backlog stands at approximately $22.15 million. 
 
William Delgado, President/CEO of Falcon Technologies, Inc., commented, “These new projects continue to solidify our 
backlog of business. The company was able to convert approximately $1.8 million of the backlog into revenue for the 
month of June. Infrastructure services throughout the Western U.S. remains strong.” 
 
About Falcon Technologies, Inc. 
 
Falcon Technologies, Inc. is a full-service infrastructure products and services company. Falcon primarily markets its 
products and services to the commercial/industrial Sector, Fortune 1000 companies, as well as Federal, State, and Local 
government. The Company’s business plan is founded on achieving external and organic growth through industry 
consolidation followed by integration. The Company is lead by six key executives who possess 133 years of combined 
experience in the telecommunications, electrical and specialty construction fields, all with proven operational track records. 
At present, it has successfully acquired two operating companies and intends to acquire a number of other small and 
medium sized infrastructure firms, with the timing and number of acquisitions contingent upon raising sufficient capital 
under favorable terms. 
 
Click here to obtain additional information... 
  

http://www.wallstreetresources.net/ecosphere.asp
http://www.wallstreetresources.net/falcon.asp
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GelStat Corporation 
OTC:GSAC 
GelStat Corporation, a consumer healthcare company focused on the development of over-the-counter 
(OTC) products for treatment of pain and inflammation, recently announced that Gerald N. Kieft has 
accepted the position as Chief Executive Officer and that Adrian Goldfarb has been appointed to the 
Company’s Board of Directors. Bill Colucci resigned from his position as the Company’s President on 
June 20, 2008 in order to begin the process of entering into semi-retirement and is divesting himself of 
various responsibilities. Mr. Colucci will remain serving on the Company’s Board of Directors. 
 
Mr. Kieft stated, "I look forward to leading GelStat and I sincerely thank Bill for his efforts at GelStat and wish him the 
best." 
 
Mr. Kieft and Mr. Goldfarb are co-founders of WSR Consulting, Inc. which was retained in March of 2008 to lead the turn 
around of the Company. At this time, neither Mr. Kieft nor Mr. Goldfarb have requested any additional compensation for 
their expanded duties at GelStat. 
 
Bill Colucci, President of GelStat, commented, "I first want to thank all of those who have worked tirelessly for the last 
couple of years in order to move this company forward. My decision to eliminate various responsibilities comes at a time 
that the Company is in good hands. The experience and expertise that Messrs. Kieft and Goldfarb bring will move the 
Company in a direction that is efficient, prudent and successful." 
 
About GelStat Corporation 
 
GelStat has a suite of effective healthcare products that address many consumer markets. Collectively, GelStat’s portfolio 
of products are in markets that produce over $10 billion dollars in annual sales. GelStat Migraine is a sublingually (under 
the tongue) administered OTC medication for acute relief from the pain and associated symptoms of migraine. 
 
GelStat™Arthritis is the second available product and utilizes GelStat’s patent pending formulation. It is provided as a 
daily use, sublingual dissolving tablet. The Company also has developed GelStat Sleep and GelStat Sinus. 
 
Click here to obtain additional information... 
  
GelTech Solutions, Inc. 
OTCBB:GLTC 
GelTech Solutions, Inc. recently announced that it has entered into a one-year unsecured Revolving Line 
of Credit Agreement permitting GelTech to borrow up to $4 million. 
 
The line of credit is available to pay for the acquisition of inventory supported by firm orders and has a 
5% per annum interest rate on the principal amount of the advances. 
 
Michael Cordani, CEO, GelTech Solutions, stated, "During this difficult time in the financial markets, we are pleased and 
excited to obtain this unsecured line of credit. This provides the Company with increased flexibility and non-dilutive capital 
that will assist in keeping up our production capacity." 
 
About GelTech: 
 
GelTech Solutions, Inc. is an innovative, eco-friendly synthetics company that markets and sells two polymer-based 
products: RootGel and FireIce. RootGel is a moisture preservation solution that has applications in the agricultural industry. 
FireIce is a patented non-toxic water-based fire suppression product designed to suppress fires involving structures, 
personal property, and forest wildfires. 
 
Click here to obtain additional information... 
  

http://www.wallstreetresources.net/gelstat.asp
http://www.wallstreetresources.net/geltech.asp
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Knight Energy Corporation 
OTC:KNEC 
Knight Energy recently announced that its wholly-owned subsidiary, Charles Hill Drilling, Inc. 
purchased two drilling rigs and related assets from an unrelated party. The drilling rigs were purchased 
for $1,500,000 with proceeds from a recently-completed $2,500,000 debt financing. 
 
William J. Bosso, CEO of Knight, commented, "We are very pleased that we have been able to obtain 
additional rigging equipment. We intend to use one of these rigs to pursue drilling opportunities on our oil and gas 
properties." 
 
About Knight Energy Corp. 
 
Knight Energy Corp. (“Knight”) is a Maryland corporation formed in March 2006, focused on drilling exploratory and 
development oil and gas wells in Texas and Oklahoma. In Texas, the Company has approximately 5,000 acres that it either 
leases directly or has the right of first refusal. On this acreage, Knight currently has 20 producing wells, up from six in 2006 
and 2007. Although there are no drilling activities yet in Oklahoma, the Company has successfully assembled 
approximately 1,200 acres in which it plans to commence drilling towards the beginning of 2009. 
 
Click here to obtain additional information... 
  
Liberator Medical Holdings, Inc. 
OTC:LBMH 
Liberator Medical Holdings, Inc. recently announced record revenues of $2.445 million for the quarter 
ended June 30, 2008. 
 
Mark Libratore, the Company’s President and CEO, commented, "Year-over-year net revenue growth 
was up 215% for the quarter ended June 30, 2008, and up 72% over the prior quarter’s net revenues of 
$1.425 million. This growth is attributed to the success of our national advertising campaign, which continues to increase 
our recurring revenue stream by attracting customers with long-term chronic disease related medical supply needs." 
 
Mr. Libratore added, "We are very pleased to see customer acquisition costs ratchet downwards as we increase our 
advertising expenditures. Along with the substantial increases in revenue, our management team has taken all the proper 
steps to maintain a high level of customer service, maximize customer retention and increase efficiency. We have also 
invested in substantial technological improvements and system enhancements which will greatly enhance our future 
efforts." 
 
Liberator is recognized for offering a simple, reliable way to purchase medical supplies needed on a regular, ongoing, 
repeat-order basis, with the convenience of direct billing to Medicare and private insurance. Approximately 75% of its 
revenue comes from supplying products to meet the rapidly growing requirements of general medical supplies, personal 
mobility aids, diabetes, urological, ostomy and mastectomy patients. Liberator communicates with patients and their 
doctors on a regular basis regarding prescriptions and supplies. Customers may purchase by phone, mail or internet, with 
repeat orders confirmed with the customer and shipped when needed. 
 
Click here to obtain additional information... 
  
New Century Companies, Inc. 
OTCBB:NCNC 
New Century Companies, Inc. recently announced that it has successfully negotiated new and favorable 
terms for the Company’s long-term senior debt. Pursuant to the agreement, the senior lender will waive 
specific interest and penalties incurred from default of its original agreements. The new principal b
has been substantially reduced and the maturity extended until August 2010. Payments for the new note 
will commence August 1, 2008. The lender has further agreed to cancel all warrants previously issued 
under the original agreements in exchange for less warrants at, and above, current NCNC stock prices. 
 
"We are very appreciative to have a senior lender who had the patience and understanding to work with our company to 

alance 

http://www.wallstreetresources.net/knightenergy.asp
http://www.wallstreetresources.net/liberator.asp


Emerging Growth News  August 2008 
 

Copyright Wall Street Resources, Inc. 2008 
 

11 

resolve these past issues in difficult times," stated David Duquette, the Company Chief Executive. "We look forward to 
working with them closely in the future and I am grateful to all parties who helped to make this possible." 
 
About New Century Companies, Inc. 
 
New Century Companies, Inc. is one of the leading U.S.-based makers of machine tools, primarily vertical boring mills and 
large lathes such as vertical turning centers (VTCs). It specializes in re-manufacturing, starting with existing major castings 
and fitting them with state-of-the-art, computer-controlled equipment. These products generally cost 40% to 60% less to 
make than new ones. New Century passes these savings on to its customers, which include such leading manufacturers as 
General Electric Co., General Dynamics Corp., Siemens AG and Gardner Denver. New Century machines are used to 
manufacture jet engine components, airplane landing gear parts, power generation equipment, oil and gas production 
components and construction materials, to name just a few applications. New Century’s production facility is in Santa Fe 
Springs, CA. 
 
Click here to obtain additional information... 
  
Northern Oil & Gas, Inc. 
AMEX:NOG 
Northern Oil and Gas, Inc., an exploration and production company, recently announced it has posted a 
second quarter net profit of $283,465 or $0.01/share on revenues of $764,528. 
 
Revenues increased 165% in the second quarter of 2008 compared to the first quarter of 2008 and 
general and administrative expense decreased by approximately 20%. 
 
Based on approved and pending drilling permits, Northern Oil expects to exit fiscal year 2008 on a run rate of 
approximately 1,100 gross barrels of oil production per day. Based on current oil prices, this equates to annualized revenue 
of approximately $35 million entering fiscal year 2009. General and administrative expenses are expected to remain static 
at approximately $2 million per year. 
 
Northern Oil expects to add substantial production growth in fiscal year 2009 in addition to the 2008 expected exit run rate. 
The Company controls a significant inventory of majority working interest drilling locations that can be operated by the 
Company in 2009. Northern Oil expects to develop its full 60,000 net acre North Dakota Bakken position through 2011, 
consisting of approximately 90 net wells, which expose the Company to potential reserves in excess of 45 million barrels of 
oil, not accounting for Three Forks/Sanish productivity, enhanced oil recovery or down spacing. 
 
As of August 5, 2008, Northern Oil has participated or is currently participating as a working interest partner in the drilling 
of 26 gross wells. Northern Oil has achieved a 100% success rate in wells drilled during 2008. 
 
About Northern Oil and Gas, Inc. 
 
Northern Oil and Gas, Inc. is an exploration and production company based in Wayzata, Minnesota. Our core area of focus 
is the Williston Basin, specifically the Mountrail County, North Dakota area Bakken Play where the company controls 
approximately 60,000 net mineral acres. Northern Oil’s secondary objective is conventional, 3D driven, oil and gas 
exploration and development throughout the Rocky Mountain region. 
 
Click here to obtain additional information... 
  

 
 

DISCLAIMER - Wall Street Resources is an emerging growth company specialist, which publishes financial reports with respect to 
some of the securities that it covers and provides a newsletter and daily notes focused on micro-to-small capital companies on a 
subscription basis. The information contained in these publications is based upon sources, which we believe to be reliable, but is in no 
way warranted by us as to accuracy or completeness. The information contained herein is subject to change without notice, and we 
assume no responsibility to update the information in our financial publications. We, our affiliates, and any officer, director or 
stockholder or any member of their families may have a position in and may from time to time purchase or sell any securities discussed 
in our financial publications or included in our newsletters. An employee, author, officer, or a director of the firm, or its affiliates, may 

http://www.wallstreetresources.net/new_century.asp
http://www.wallstreetresources.net/northern_oil.asp
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serve as a director for companies mentioned in our financial publications. There may be instances when fundamental, technical, and 
quantitative opinions may not be in concert. Our affiliates may from time to time perform investment banking or other services for, or 
solicit investment banking or other business from, any company mentioned on this web site. While no companies pay a fee to be included 
in our newsletter, certain companies, which are published as featured companies on our website, pay a due diligence fee for participation 
in the Wall Street Resources’ financial publication and distribution program. In compliance with Section 17(b) of the Securities Act of 
1933, detailed information regarding compensation from such companies is included on the last page of such reports, is explained in the 
disclaimer located at http://wallstreetresources.net/disclaimer.htm and is listed on the following pages. 
 
GelStat Corporation - Wall Street Resources and its affiliated company WSR Consulting, Inc. are consultants to GelStat Corporation 
and was compensated between December of 2003 and November of 2007 with $10,000 and 5,495,000 shares of 144 restricted stock for 
due diligence and consulting fees.   
 
Profile Technologies, Inc. - Wall Street Resources is a consultant to Profile Technologies, Inc. and was compensated between December 
of 2003 and June of 2005 with 80,000 shares of 144 restricted stock for due diligence and consulting fees. 
 
Q Comm International, Inc. - A principal of WSR has worked as a consultant to Q Comm International in the past and has received 
9,416 shares of common stock and just under $10,000 in cash between October of 2001 and September of 2002.  In addition, WSR 
received $3,000 in cash in October of 2003 and $3,000 in November of 2003 for consulting services. 
 
VFinance Investments, Inc. - A principal of WSR has worked as a consultant to vFinance Investments in the past and has received 
35,506 shares of common stock and $7,500 in cash between approximately December of 2001 and September of 2002. 
 
Assured Pharmacy, Inc. - Wall Street Resources is a consultant to Assured Pharmacy and was compensated from February of 2004 to 
November 2004 with $15,000 in cash and 50,000 shares of 144 restricted stock for due diligence and consulting fees. 
 
Titan General Holdings, Inc. - WSR discloses a principal of WSR has worked as a consultant to Titan General Holdings in the past and 
has received 30,000 shares of common stock between August and September of 2002. WSR also received $25,500 and 35,000 shares of 
144 restricted stock in between August 2004 and August of 2005 for due diligence and consulting fees extending through January 2006. 
 
Thomas Equipment, Inc. - Wall Street Resources is a consultant to Thomas Equipment, Inc. and was compensated with $32,500 in cash 
for due diligence and consulting fees from December 2004 through December 2005. 
 
New Century Companies, Inc. - Wall Street Resources is a consultant to New Century Companies, Inc. and was compensated with 
$25,000 in cash and 100,000 shares of 144 restricted stock for due diligence and consulting fees from December 2004 through May 2005.  
Wall Street Resources receives $2,500 per month for investor relations services. 
 
MEDirect Latino - Wall Street Resources is a consultant to MEDirect Latino, Inc. and was compensated with $25,000 in cash and 
25,000 shares of 144 restricted stock for due diligence and consulting fees from May 2005 through December 2005. WSR also received 
$1,000 per month for investor relations services from November 2005 to June 2006. 
 
InterLink Global Corporation - Wall Street Resources is a consultant to InterLink Global Corporation and was compensated with 
$15,000 in cash and 25,000 shares of 144 restricted stock for due diligence and consulting fees from June 2005 through November 2005. 
 
Pet Ecology, Inc. - Wall Street Resources is a consultant to Pet Ecology, Inc. and was compensated with $20,000 in cash and 150,000 
shares of 144 restricted stock for due diligence and consulting fees from December 2005 through May 2006.  WSR also received $2,500 
per month for investor relations services until January 31, 2008.  
 
Seamless Technology, Inc. - Wall Street Resources received $2,500 for investor relations services.  
 
Mattman Specialty Vehicles, Inc. - Wall Street Resources is a consultant to Mattman and was compensated with $15,000 in cash and 
30,000 shares of 144 restricted stock for due diligence and consulting fees from February 2006 through September 2006.  WSR also 
received $2,500 per month for investor relations services from January 2006 to August 2006. 
 
Global Music International, Inc. - Wall Street Resources is a consultant to Global Music and was compensated with 15,000 shares of 
common stock from a third party for due diligence and consulting fees from February 2006 through August 2006. 
 
Bridgetech Holdings Intl., Inc. - Wall Street Resources is a consultant to Bridgetech and was compensated with $15,000 in cash and 
12,000 shares of 144 restricted stock for due diligence and consulting fees from February 2006 through September 2006. 
 
Datascension, Inc. - Wall Street Resources is a consultant to Datascension and was compensated with $15,000 in cash and 100,000 
shares of 144 restricted stock for due diligence and consulting fees from April 2006 through November 2006.   
 

http://wallstreetresources.net/disclaimer.htm
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Dynamic Health Products, Inc. - Wall Street Resources is a consultant to Dynamic and was compensated with $13,000 in cash and 
100,000 shares of 144 restricted stock for due diligence and consulting fees from June 2006 through September 2007.  WSR also receives 
$2,500 per month for investor relations services. 
  
Global Reality Development, Corp. - Wall Street Resources is a consultant to Global Reality Development and was compensated with 
$15,000 in cash and 90,000 shares of 144 restricted stock for due diligence and consulting fees from July2006 through January 2006. 
 
BlueFire Ethanol, Inc. Wall Street Resources received $2,500 per month for investor relations services from BlueFire Ethanol, Inc. until 
January 31, 2008.  
 
Advanced Growing Systems, Inc. Wall Street Resources is a consultant to Advanced Growing Systems has received or expects to 
receive $20,000 in cash and 135,000 shares of 144 restricted stock for due diligence fees and consulting services provided to Advanced 
Growing Systems from June of 2007 through September of 2008 and $2,500 per month for investor relations services.  
 
StraightUp Brands, Inc. Wall Street Resources received $2,500 per month for investor relations services from StraightUp Brands, Inc. 
until January 31, 2008. 
 
Packaged Home Solutions, Inc. Wall Street Resources received $15,000 for investor relations services from Packaged Home Solutions, 
Inc. 
 
Nanobac - Wall Street Resources is a consultant to Nanobac and was compensated with $15,000 in cash and 466,666 shares of 144 
restricted stock for due diligence and consulting fees from September 2006 through February 2007. 
 
Universal Capital Management - Wall Street Resources is a consultant to Universal and was compensated with $25,000 in cash for due 
diligence and consulting fees from August 2006 through February 2007. 
 
ioWorld Media, Inc. - Wall Street Resources is a consultant to ioWorld Media and was compensated with $15,000 in cash and 100,000 
shares of 144 restricted stock for due diligence and consulting fees from October 2006 through April 2007. 
 
U.S. Sustainable Energy Corporation - Wall Street Resources is a consultant to U.S. Sustainable and was compensated with $10,000 in 
cash and 450,000 shares of 144 restricted stock for due diligence and consulting fees from October 2006 through April 2007. 
 
Third-Order Nanotechnologies, Inc. - Wall Street Resources is a consultant to Third and was compensated with $15,000 in cash and 
60,000 shares of 144 restricted stock for due diligence and consulting fees from November 2006 through June 2007. 
 
RST Technologies, Inc. - Wall Street Resources  has received or expects to receive $15,000 in cash and 230,000 shares of 144 restricted 
stock for due diligence fees and consulting services provided to Remote Surveillance Technologies from February of 2007 through April 
of 2008 and $2,500 per month for investor relations services.  
 
eFoodSafety, Inc. - Wall Street Resources is a consultant to eFoodSafety and was compensated with $10,000 in cash and 225,000 shares 
of 144 restricted stock for due diligence and consulting fees from December 2006 through June 2007.  

Nano Chemicals Systems Holdings, Inc. - Wall Street Resources is a consultant to Nano Chemicals and was compensated with $15,000 
in cash and 70,000 shares of 144 restricted stock for due diligence and consulting fees from January 2007 through July 2007. 

HS3 Technologies, Inc. - Wall Street Resources is a consultant to HS3 and was compensated with $15,000 in cash and 90,000 shares of 
144 restricted stock for due diligence and consulting fees from January 2007 through September 2007. 

Axium Technologies, Inc. - Wall Street Resources is a consultant to Axiom and was compensated with $15,000 in cash and 60,000 
shares of 144 restricted stock for due diligence and consulting fees from February 2007 through September 2007. 

Edentify, Inc. - Wall Street Resources is a consultant to Edentify and was compensated with $15,000 in cash and 60,000 shares of 144 
restricted stock for due diligence and consulting fees from February 2007 through September 2007. 

Lucas Energy, Inc. - Wall Street Resources received $10,000 for investor relations services from a third party.  

Northern Oil & Gas, Inc. - Wall Street Resources is a consultant to Northern Oil and was compensated with $25,000 in cash and 15,000 
shares of 144 restricted stock for due diligence and consulting fees from May 2007 through December 2007. 

Ecosphere Technologies, Inc. - Wall Street Resources is a consultant to Ecosphere and was compensated with $15,000 in cash and 
200,000 shares of 144 restricted stock for due diligence and consulting fees from October 2007 through November 2008.  WSR also 
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receives $2,500 per month for investor relations services provided to Ecosphere and a principal of WSR is a 50% owner of WSR 
Consulting, Inc.. 
 
Falcon Technologies, Inc. - Wall Street Resources is a consultant to Falcon and was compensated with $15,000 in cash and 70,000 
shares of 144 restricted stock for due diligence and consulting fees from November 2007 through May 2008.  WSR also receives $3,000 
per month for investor relations and consulting services provided to Falcon. 
 
Liberator Medical Holdings, Inc. Wall Street Resources received $2,500 per month for investor relations services from Liberator 
Medical Holdings, Inc.  

Knight Energy Corp. - Wall Street Resources is a consultant to Knight Energy and has received or expects to receive $30,000 in cash 
and 40,000 shares of 144 restricted stock for due diligence and investor relations services from July 2008 to August 2009.  

GelTech Solution Inc. - Wall Street Resources is a consultant to GelTech Solutions and has received or expects to receive 35,000 shares 
of 144 restricted stock for due diligence and $3,000 per month for investor relations services from July 2008 to August 2009.  

Wall Street Resources, Inc. is not a broker/dealer or registered investment advisor and thus the information on this site is not intended to 
provide tax, legal or investment advice. The information does not constitute a solicitation of any order to buy or sell any securities. Wall 
Street Resources, Inc. is a financial publisher and not a broker/dealer or registered investment advisor, and thus all trades and actual 
trading, decisions are made solely by the individual investor, not by Wall Street Resources, Inc.  Wall Street Resources, Inc. and/or the 
employees of Wall Street Resources, Inc. will not be held responsible for any losses that might occur from the use of the information 
provided by our newsletter services, or any other information related to Wall Street Resources, Inc. that might be acted upon by an 
investor. The information provided herein may be displayed and printed for your personal, noncommercial use only. You may not 
reproduce, retransmit, distribute, disseminate, sell, publish, broadcast or circulate the information to anyone, without the express written 
consent of Wall Street Resources, Inc.  
 
This newsletter may contain forward-looking statements, particularly as related to pro forma financial statements, earnings estimates and 
business expectations, within the meaning of Section 27A of the Securities Act of 1933 and Sections 21E of the Securities Exchange Act 
of 1934, and are subject to the safe harbor created by these sections. Any statements that express or involve discussions with respect to 
predictions, expectations, beliefs, plans, projections, objectives, goals, assumptions or future events or performance are not statements of 
historical fact and may be "forward looking statements." Forward looking statements are based on expectations, estimates and projections 
at the time the statements are made that involve a number of risks and uncertainties which could cause actual results or events to differ 
materially from those presently anticipated. These forward-looking statements are only made as of the date of their release and Wall 
Street Resources and the companies discussed do not undertake any obligation to publicly update such forward-looking statements to 
reflect subsequent events or circumstances.    
 
Wall Street Resources, Inc. is an information provider only.  We cannot control market conditions, liquidity, market shutdowns, entry and 
exit prices, Internet shut-downs, or fax and mail delays. All investors should only invest or trade with capital that is risk capital that they 
can afford to lose. You may cancel your Wall Street Resources’ newsletter service at any time and receive a full, pro-rata refund for the 
unused portion of your subscription.  If emerging growth stock investing or trading seems too risky for you, you might want to consider 
starting with a less aggressive form of investing, such as the regular mutual fund contributions.  

 
For additional information contact: 

Wall Street Resources, Inc. 
2646 SW Mapp Road, Suite 303 

Palm City, FL 34990 
772-219-7525 (telephone) 

www.wallstreetresources.net
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