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has doubled in six years.  Southwest Airlines recently 
revealed it is flying slower and will save $42 million in 
fuel this year by extending each flight by one to three 
minutes.  Similarly, the American trucking industry 
spent more than $112 billion on fuel in 2007, and is on 
pace to spend $141.5 billion in 2008 (up 33.5% from 
$106 billion in 2006).  In 2007, the industry’s diesel 
expenditures were approximately equal to the entire 
New Zealand economy. Additionally, at $112.6 billion, 
the industry’s diesel bill was 9% larger than the entire 
Kuwaiti economy, the sixth-largest oil exporter in the 
world2. 
 
Henry Paulson, the US Treasury Secretary, said recently 
that surging oil prices had placed the US economy under 
significant strain.  As he was speaking, Dow Chemical, 
one of America’s largest chemical companies, increased 
prices for the second time in two months to reflect the 
rising cost of hydrocarbons.3 

 
Continued on page 2 
 

Over the six few months, energy costs have soared to 
historic levels.  This unwelcome trend has been blamed 
on a number of different factors ranging from traditional 
supply and demand market fundamentals to talk of 
rampant investor speculation in the energy markets.  
Whatever the reasons, the reality is that record crude oil 
and retail gasoline prices are taking a heavy toll on the 
economy, putting a number of industries and the 
American consumer in peril.   
 

 
In the U.S., Toyota Motor Co. and Ford Motor Co. 
vehicle sales for the month of June 2008 were down 
21.4% and 27.9% respectively.  U.S. auto sales had 
already fallen for seven straight months as of May, the 
longest period of consecutive monthly drops in eight 
years.  When customers do buy, they're picking smaller 
cars, crossovers and hybrids.  Broken down by category, 
Toyota car sales fell by a modest 9.4% in June while its 
truck sales were off 38.8%.  
 
Other energy-dependent industries such as airlines and 
trucking are getting hit severely by rising fuel costs.  
U.S. airlines expect to spend $61 billion for fuel this 
year, or $20 billion more than in 20071.  Industry experts 
estimate that the share of operating costs devoted to fuel For more information on Knight Energy visit: 

http://www.wallstreetresources.net/knightenergy.asp

Knight Energy Corporation (OTC:KNEC) 
 
If you cringe every time you fill up your tank, maybe it’s 
time to add some oil stocks to your portfolio.  Household 
names like ExxonMobil (NYSE:XOM) may do the trick 
but if your looking for more aggressive upside growth 
potential take a look at Knight Energy (OTC:KNEC).  
Knight is in the early stages of an aggressive oil and gas-
drilling program in Texas and Okhlahoma.  During 2007, 
the Company posted quadruple digit percentage increases 
in its proved oil and gas reserves and its production, 
resulting in revenue growth of 2,731% over 2006 levels.   
 

If you can’t beat them join them!! 

http://www.wallstreetresources.net/knightenergy.asp
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The bottom line is that Americans are currently 
spending a larger percentage of their income on energy 
than at any time since 1986.  That has crimped 
pocketbooks and helped dampen consumer sentiment.  
 
Impact on the Consumer 
 
Record-high energy prices are also putting the American 
consumer on the defensive.  According to a recent 
Associated Press-Yahoo poll, nine in ten of those 
surveyed expect the ballooning energy costs to squeeze 
them financially over the next half year.  Half of those 
surveyed expect that the hardship will be serious.  To 
counter these rising costs, Americans are employing a 
number of cost saving strategies including driving less, 
buying more fuel-efficient cars, and reducing air 
conditioner usage.  For many Americans, these 
strategies are not enough to cover the loss of disposable 
income.  To cover this shortfall, many families are also 
eliminating annual vacations, cutting back on the 
number of restaurant meals out, limiting the purchase of 
new clothes, and significantly reducing or eliminating 
savings for their children’s college education.   
 

 
 
Although those in the poorest earnings brackets are 
more heavily affected by soaring energy prices, nearly 
all consumers are feeling the pinch.  Four in ten people 

in families earning $50,000 to $100,000 annually, and 
one in six earning more than that expect serious 
financial hardships from rising gas costs, as do one in 
three college graduates. 
 
Two-thirds of those surveyed consider gas prices an 
extremely important issue, edging the economy and 
outpacing health care and Iraq as the country's most 
distressing problem. In November 2007, when gas cost 
approximately $1 per gallon less than today, just under 
half rated it extremely important.  
 
Macro Economic Analysis 
 
While energy conscious U.S. consumers are trimming 
back on their energy needs, demand is rapidly increasing 
in emerging markets like China, where oil imports shot 
up 25% last month from the same period a year ago.   
This level of demand growth, coupled with output 
problems from Russia, the world’s second-largest oil 
supplier, and production problems in Nigeria seem to 
indicate tight supplies with little relief in sight. 
 

 
 
Two years ago, paying $4.00 per gallon at the pump 
seemed like a bad futuristic nightmare.   Now, the once-
unimaginable $4.00 per gallon gasoline is a fact of life 
with some experts forecasting that the price will escalate 
much higher over the next few years.  Money Morning’s 
Investment Director Keith Fitz-Gerald believes that U.S. 
motorists could easily be looking at $7 a gallon gasoline 
within just two years.  Fitz-Gerald, a longtime energy 
bull who recently boosted his oil-price projection to 
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$225 per barrel said “The bottom line is that the effect 
on the economy is going to be a lot worse than anyone’s 
talking about right now.”  Most experts agree that until a 
true replacement for oil is found, the U.S. economy is 
extremely vulnerable and consumers who don’t take 
steps to protect themselves are facing a significantly 
reduced standard of living.   
 
Moody’s Economy.com’s chief economist Mark Zandi 
warns that “Unless oil prices soon recede and 
Washington changes its views and acts to shore up the 
housing market and broader economy, the outlook for 
2009 will weaken further in coming months. 4

 
 
Macroeconomic Statistics 
 
Soaring energy prices are increasing the trade deficit, 
retarding economic growth, and causing the loss of U.S. 
jobs: 
 
• Increasing our trade deficit.  For the full year 2007, 

Americans spent $237.2 billion on oil and petroleum 
product imports (YTD through April 2008, the figure 
is $105.7 billion of which $62.9 billion or 60% was 
sent to OPEC countries for imports of crude oil). 5   

 
• Economic growth held back.  Every time oil prices 

increase by 10 percent for a sustained period of time, 
we lose somewhere between $28 billion and $152 
billion in economic growth.6    Overall economic 
growth, as measured by GDP, in the U.S. was 
reported to be only 0.9 percent in the first three 
months of this year, a nominal increase over the initial 
estimate released in April, which had put the growth 
rate of 0.6%.7   

 
•  Losing jobs.  On average, every time oil prices go up 

10 percent, 154,500 Americans lose their jobs. 8   
  
  
Conclusion 
 
Unfortunately, it appears that cheap oil and cheap gas 
are remnants of the past.  Keith Fitz-Gerald believes that 
“Until someone develops a truly [interchangeable] 
alternative for oil and gasoline - something that works 
the same, costs the same and is just as effective - 
Americans are just going to have to face the fact that 
over time they’re going to pay more.”  This reality 
means that Americans can no longer be concerned with 
drilling for more oil in Alaska or off its coasts.  The 
game has changed and the conclusions are clear.  

America’s strength and status is based largely on our 
ability to innovate and on our unique culture of 
entrepreneurship.  Americans should lead the way in 
developing true economically viable alternatives for oil 
and gas which will reduce our dependency not on 
foreign oil, but on all oil altogether.  Any other solution 
is not sustainable.   
 
Paul Silver 
Director of Research 
Wall Street Resources, Inc. 
 
Footnotes/sources: 
 
1 St. Petersburg Times article titled “Could fuel prices 
kill U.S. airlines?” dated June 25, 2008 
2 WorldTrade Magazine article titled “A Tough Road for 
Truckers” dated June 1, 2008 
3 Times Online article titled “Henry Paulson says oil 
price strains economy” dated June 25, 2008. 
4 Seeking Alpha article titled “High Oil, High Gas, Weak 
Economy” by Jennifer Yousfi dated June 12, 2008. 
5 U.S. Census Bureau, U.S. International Trade in Goods 
and Services April 2008, Exhibit 17 and Supplement 
Exhibit 3. 
6 Congressional Research Service (CRS) Report 
RL31608, “The Effects of Oil Shocks on the Economy: 
A Review of the Empirical Evidence.”  According to 
survey of relevant literature conducted by CRS, a 10 
percent increase in oil prices, sustained for a 3-month 
period, will likely reduce GDP growth by 0.2 percent to 
1.1 percent over the next year.  According to the CIA 
World Factbook, U.S. GDP in 2007 was $13.84 trillion.  
Therefore, a 0.2 to 1.1 percentage point reduction in the 
economic growth rate would result in a $28 billion to 
$152 billion drop in economic growth over the next 
year. 
7New York Times article titled “First Quarter Economic 
Growth Stronger Than Estimated” dated May 30, 2008. 
8 According to economists at the Federal Reserve Board 
and the Universities of Kent and Warwick in the United 
Kingdom, a 10 percent increase in the price of oil will 
likely increase the unemployment rate by 0.1 percent 
over the course of the following year.  According to the 
Bureau of Labor Statistics, the civilian labor force was 
estimated to be 154.5 million in May 2008.  Therefore, a 
0.1 percent increase in unemployment means a loss of 
154,500 jobs.  Source: Alan Carruth, Mark Hooker, and 
Andrew Oswald, “Unemployment Equilibria and Input 
Prices: Theory and Evidence from the United States,” 
The Review of Economics and Statistics, v. 80, n. 4, 
1998, p. 621. 
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Select Microcap Portfolio Position Events in March 2008 by Gerald Kieft 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

3Com Corporation (NASDAQ:COMS) reported financial results 
for its 4th quarter ending and fiscal year 2008 ending 5/30/08.  
These results included revenue of $321.3 million for the quarter 
and $1.29 billion for the year. The company’s net loss for the 4th 
quarter was $166.7 million which included a non-cash goodwill 
impairment charge of $158 million. In the 4th quarter 3Com 
generated $63 million in cash.  Advanced Growing Systems, Inc. 
(OTCBB:AGWS) announced Pro-Organics began distribution of 
its line of organic fertilizers in Eastern Tennessee and Gavin 
Horticulture in South Georgia will provide additional distribution 
of the company’s TOP organic fertilizer regionally as well as its 
new All-Greaux 4-2-4 for daylily farmers nationally.  Apollo Gold 
(AMEX:AGT) announced it is pricing its prospectus offering at 
$0.495 U.S. per unit which consists of one common share and one-
half of one warrant.   Axesstel, Inc. (AMEX:AFT) announced the 
launch of the 1st EVDO Rev. A fixed wireless phone on the 
market. Axium Technologies, Inc. (OTC:AXGI) announced it 
was awarded two installation projects for its patent pending 
Tagger Trap and Maximum Software.  The first at the City of 
Rosemead and the second at the Compton School district.  China 
Direct (AMEX:CDS) announced it is set to join the Russell 3,000 
index when Russell Investments reconstitutes its comprehensive 
set of U.S. and global equity indices on June 27th 2008.  
Commerce Energy Corporation (AMEX:EGR) posted 3rd 
quarter results including $105.5 million in net revenue, $14.1 gross 
profit and a ($9.5 million) loss.  Dynamic Response Group, Inc. 
(OTCBB:DRGP) announced it expanded operations into 
servicing the Hispanic community’s pharmaceutical and medical 
needs as well as reported it surpassed the $5.6 million sales mark 
in the first two months of the second quarter of 2008. Ecosphere 
Technologies, Inc. (OTCBB:ESPH) signed water recycling 
agreement with a major producing company in the Woodford and 
Arkoma trends in Oklahoma.  It also announced the appointment 
of Pat Haskell as it Co-CEO and Chairman of the Board.  
Furthermore, our firm released an updated report on Ecosphere 
that can be viewed at: www.wallstreetresources.net/ecosphere.asp
eFoodSafety (OTCBB:EFSF) announced it was granted a patent 
by the U.S. Patent and Trademark Office and was in the final 
phases of testing prior to licensing its OraPhyte product.  Falcon 
Technologies, Inc. (OTC:FLCN) announced $1.7 million in new 
projects and a record backlog of $21.9 million.  GeoPharma, Inc. 
(NASDAQ:GORX) announced 4th quarter and fiscal year-end  
results including revenue of $23.9 million and $57.9 million and 
net losses of ($2.8 million) and ($7.4 million) respectively.  
HearUSA, Inc. (AMEX:EAR) announced it teamed up with 
Future Sonics to expand its audiologist network for leading 
custom-fit earphone products.  HS3 Technologies, Inc. 
(OTCBB:HSTH) announced that it had raised $250,000 through 
an equity private placement priced at $0.10 per share.   ICAD, Inc. 
(NASDAQ:ICAD) announced its intent to acquire CAD Sciences 
for $5 million. iSecureTrac (OTCBB:ISEC) announced an 
agreement with Satellite Tracking of People, LLC, demonstrated 
its crime solving tool for a NBC affiliate and announced a contract 
with VA Northwestern regional adult detention center.  Lucas 
Energy, Inc. (AMEX:LEI) announced its fiscal 2008 results 
including revenue of $3 million and comprehensive net income of 
$1.25 million, appointed Brad Holmes as Director of Investor 
Relations and signed a natural gas distribution agreement with a 
major Southeast Texas utility company. Microfield Group, Inc. 
(OTCBB:MICG) announced an alliance with SourceOne, Inc. a 

division of Veolia Energy to provide demand response services to 
its customers in the New York and New England markets.  New 
Century Companies (OTCBB:NCNC) negotiated a favorable 
reset of terms and extension of senior debt lowering its monthly 
interest payment and waiving certain interest and penalties.  
OpenTV Corporation (NASDAQ:OPTV) launched a quad tuner 
high definition PVR in alliance with Foxtell.  Osiris Corporation 
(OTC:OSRS) announced it elected Petter M. Etholm as its 
Chairman of the Board.  SoapStone Networks, Inc. 
(NASDAQ:SOAP) showcased its PNC (provider network 
controller) framework making Carrier Ethernet resources services 
ready. Touchstone Software Corp. (OTCBB:TSSW) reported its 
shareholders approved the agreement to be acquired by Phoenix 
Technologies, Ltd. VASCO Data Security Intl. 495 
(NASDAQ:VDSI) announced it is expanding its channel program 
in the United States to partner with industry leaders who 
complement VASCO’s service offerings.  vFinance, Inc. 
(OTCBB:VFIN) completed its merger with National Holdings 
Corporation and is now trading as National Holdings Corporation 
(OTCBB:NHLD) Winland Electronics, Inc. (AMEX:WEX) 
appointed Warren Mitchell to Vice President of Operations and 
Supply Chain.    
 
 
Gerald Kieft 
President, Wall Street Resources, Inc. 
 
P.S. Keep up to date with daily notifications of any 
changes to our Microcap Portfolio by signing up to 
receive our FREE Daily Notes.  If you’re already a 
subscriber to our monthly newsletter, simply send an 
email to info@wallstreetresources.net requesting to 
upgrade your service from Basic to Premium (no charge 
or commitment).  If you’re not a subscriber, simply follow 
this link: 
 
http://www.wallstreetresources.net/signup_basic.asp
 
Don’t miss out on this Free offer.  Sign up today!! 
 
 

• Research 
• Trading Ideas 
• CFO Services 
• Investor Relations 

www.wallstreetresources.net
772-219-7525 

 

http://www.wallstreetresources.net/ecosphere.asp
mailto:info@wallstreetresources.net
http://www.wallstreetresources.net/signup_basic.asp
http://www.wallstreetresources.net/
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Micro-cap Portfolio 
The micro-capital portfolio is a collection of WSR’s best ideas and is intended to help speculative investors increase their 
investment performance.  Positions in the portfolio include early stage companies and other micro-capital companies that 
appear to be significantly under-valued or technically attractive.  Early stage companies are typically WSR clients and (in 
our opinion) have the potential for a three hundred percent return over the next three to five years.  Other companies 
included in the portfolio are generally trading at a significant discount to their peers, breaking out of long-term bases, are 
turn-around plays, or have recently announced a significant event.  Changes to the portfolio are emailed to WSR’s 
subscribers via its Daily Notes publication and are updated each month in The Emerging Growth News. 

Micro-Capital Portfolio 11/24/03 to 6/30/08             
Open Positions                 

   Entry Entry Valuation Closing Gain/ Gain/ Annualized 
Name  Symbol Date Price Date Price (Loss) (Loss)% Return % 

Profile Technologies, Inc. PRTK 11/24/2003 0.35 6/30/2008 1.26 0.91 260.00% 56.49% 
National Holdings Corp. NHLD 11/24/2003 1.14 6/30/2008 1.75 0.61 53.51% 11.63% 
Assured Pharmacy APHY 11/25/2003 0.42 6/30/2008 0.05 -0.37 -88.10% -19.15% 
GelStat GSAC 12/16/2003 1.2 6/30/2008 0.036 -1.164 -97.00% -21.35% 
iSecuretrac ISEC 12/16/2003 4 6/30/2008 0.55 -3.45 -86.25% -18.99% 
Axesstel, Inc. AFT 8/2/804 4.2 6/30/2008 0.85 -3.35 -79.76% -20.39% 
Osiris Corporation OSRS 1/3/2005 3.9 6/30/2008 0.02 -3.88 -99.49% -28.50% 
New Century Companies NCNC 1/19/2005 0.4 6/30/2008 0.125 -0.275 -68.75% -19.95% 
Microfield Group MICG 5/6/2005 0.39 6/30/2008 0.4 0.01 2.56% 0.81% 
Seamless Technology, Inc. SLSX 10/31/2005 0.9 6/30/2008 0.09 -0.81 -90.00% -28.54% 
Global Music International, Inc. GMUS 2/15/2006 3 6/30/2008 0.05 -2.95 -98.33% -41.45% 
Bridgetech Holdings Intl., Inc. BGTH 3/13/2006 4.2 6/30/2008 0.012 -4.188 -99.71% -43.33% 
Global Realty Development  GRLY 7/11/2006 0.7 6/30/2008 0.14 -0.56 -80.00% -40.56% 
Ecosphere Technologies, Inc. ESPH 8/24/2006 0.9 6/30/2008 0.47 -0.43 -47.78% -25.80% 
US Sustainable Energy Corp USSE 10/11/2006 0.05 6/30/2008 0.018 -0.032 -64.00% -37.20% 
HearUSA, Inc. EAR 10/19/2006 1.85 6/30/2008 1.64 -0.21 -11.35% -6.68% 
Advanced Growing Systems, Inc. AGWS 12/14/2006 0.31 6/30/2008 0.32 0.01 3.23% 2.09% 
eFoodSafety EFSF 12/20/2006 0.17 6/30/2008 0.095 -0.075 -44.12% -28.86% 
Pangenex Corporation PGXC 1/29/2007 12.24 6/30/2008 0.18 -12.06 -98.53% -69.43% 
Winland Electronics, Inc. WEX 1/30/2007 3.71 6/30/2008 1.52 -2.19 -59.03% -41.67% 
Straight Up Brands STRU 2/8/2007 0.21 6/30/2008 0.01 -0.2 -95.24% -68.43% 
Mace Security Intl., Inc. MACE 2/26/2007 2.88 6/30/2008 1.59 -1.29 -44.79% -33.37% 
BlueFire Ethanol, Inc. BFRE 2/27/2007 5 6/30/2008 3.75 -1.25 -25.00% -18.66% 
Axiom Technologies, Inc. AXGI 3/1/2007 0.35 6/30/2008 0.055 -0.295 -84.29% -63.17% 
Dynamic Response Group, Inc. DRGP 3/14/2007 0.38 6/30/2008 0.03 -0.35 -92.11% -70.92% 
Remote Surveillance Tech. RSUV 4/3/2007 0.3 6/30/2008 0.008 -0.292 -97.33% -78.25% 
HS3 Technologies, Inc. HSTH 4/17/2007 0.15 6/30/2008 0.02 -0.13 -86.67% -71.89% 
Lucas Energy, Inc. LEI 5/16/2007 9.64 6/30/2008 4.15 -5.49 -56.95% -50.58% 
Zapata Corporation ZAP 7/12/2007 6.73 6/30/2008 6.99 0.26 3.86% 3.98% 
Commerce Energy Corporation EGR 10/25/2007 2.22 6/30/2008 1.08 -1.14 -51.35% -75.27% 
GeoPharma, Inc. GORX 11/12/2007 3.6 6/30/2008 2.39 -1.21 -33.61% -53.11% 
China Direct, Inc. CDS 11/14/2007 9.55 6/30/2008 7.34 -2.21 -23.14% -36.88% 
Apollo Gold Corporation AGT 11/14/2007 0.49 6/30/2008 0.521 0.031 6.33% 10.08% 
Falcon Technologies, Inc. FLCN 11/28/2007 0.28 6/30/2008 0.35 0.07 25.00% 42.44% 
Touchstone Software Corp. TSSW 12/3/2007 1.55 6/30/2008 1.47 -0.08 -5.16% -8.97% 
CSP, Inc. CSPI 12/10/2007 6.75 6/30/2008 5.95 -0.8 -11.85% -21.31% 
OpenTV Corporation  OPTV 2/22/2008 1 6/30/2008 1.31 0.31 31.00% 87.71% 
VASCO Data Security Intl., Inc. VDSI 2/29/2008 11.7 6/30/2008 10.53 -1.17 -10.00% -29.67% 
Soapstone Networks, Inc. SOAP 2/29/2008 7.87 6/30/2008 3.83 -4.04 -51.33% -152.33% 
Technical Communications Corp. TCCO 3/26/2008 4.78 6/30/2008 6.1 1.32 27.62% 104.99% 
Liberator Medical Holdings, Inc. LBMH 3/26/2008 0.41 6/30/2008 0.75 0.34 82.93% 315.29% 
ICAD, Inc. ICAD 4/8/2008 2.83 6/30/2008 2.95 0.12 4.24% 18.65% 
3Com Corporation COMS 6/25/2008 2.37 6/30/2008 2.12 -0.25 -10.55% -770.04% 
           
Average:             -34.68% -33.50% 
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Closed Positions                 
   Entry Entry Closing Closing Gain/ Gain/ Annualized 

Name  Symbol Date Price Date Price (Loss) (Loss)% Return % 
                  
Magellan Petroleum MPET 12/24/2003 1.3 2/4/2004 1.8 0.5 38.46% 334.25% 
IGAI, Inc. IGIA 7/30/2004 0.74 10/22/2004 0.13 -0.61 -82.43% -358.19% 
VASCO Data Systems VDSI 4/21/2004 2.44 2/3/2005 7.97 5.53 226.64% 260.14% 
Omnivision Technology OVTI 6/23/2004 16.06 12/6/2005 21.04 4.98 31.01% 21.31% 
Mattman Specialty Vehicles, Inc. MMSV 3/27/2006 2.15 8/9/2006 0.2 -1.95 -90.70% -177.98% 
MEDirect Latino, Inc. MLTO 3/13/2006 5 9/15/2006 2.85 -2.15 -43.00% -84.38% 
Titan Global Holdings TTGL 4/28/2004 0.57 10/16/2006 0.8 0.23 40.35% 16.35% 
Hanover Direct, Inc. HNVD 12/16/2003 2.3 11/21/2006 0.35 -1.95 -84.78% -28.89% 
Insmed, Inc. INSM 9/19/2006 1.41 11/21/2006 1.68 0.27 19.15% 110.94% 
Phantom Fiber Corporation PHFB 4/13/2005 1.16 12/14/2006 0.45 -0.71 -61.21% -36.62% 
Vitria Technology, Inc. VITR  2/6/2007 2.74 2/7/2007 2.75 0.01 0.36% 133.21% 
General Employment Entrps, Inc. JOB 11/13/2006 1.71 4/10/2007 3.23 1.52 88.89% 219.22% 
Packaged Home Solutions, Inc. PKGH 2/14/2007 0.15 5/21/2007 0.07 -0.08 -53.33% -202.78% 
Emerging Vision, Inc. ISEE 10/10/2006 0.15 6/12/2007 0.41 0.26 173.33% 258.23% 
Datascension, Inc. DSEN 4/12/2006 0.34 6/19/2007 0.69 0.35 102.94% 86.77% 
Inplay Technologies, Inc. NPLA 5/3/2007 1 7/2/2007 2.66 1.66 166.00% 1009.83% 
American Bio Medica Corporation ABMC 2/8/2007 1.08 7/13/2007 1.33 0.25 23.15% 54.51% 
Q Comm International QMMI 11/24/2003 5.89 7/17/2007 0.15 -5.74 -97.45% -26.72% 
Inplay Technologies, Inc. NPLA 8/8/2007 1.38 9/14/2007 2.18 0.8 57.97% 571.88% 
Franklin Electronic Publishing, Inc. FEP 8/14/2007 2.89 9/14/2007 3.65 0.76 26.30% 309.63% 
Dynamic Health Products, Inc. DYHP 6/6/2006 0.27 10/19/2007 0.52 0.25 92.59% 67.59% 
Universal Capital Management UCMT 8/29/2006 1.6 11/16/2007 0.89 -0.71 -44.38% -36.48% 
Natrol, Inc. NTOL 10/2/2006 1.58 11/20/2007 4.29 2.71 171.52% 151.22% 
Asure Software, Inc. ASUR 5/30/2007 1.08 12/6/2007 1.26 0.18 16.67% 32.02% 
AHPC Holdings GLOV 12/13/2005 2.85 12/11/2007 0.03 -2.82 -98.95% -49.61% 
Home Solutions of America, Inc. HSOA 5/9/2007 5.25 12/14/2007 1.05 -4.2 -80.00% -133.33% 
Peerless Systems Corporation PRLS 10/11/2007 2.24 12/31/2007 2.59 0.35 15.63% 70.41% 
Credence Systems Corporation CMOS 5/19/2004 12.11 1/8/2008 2.26 -9.85 -81.34% -22.34% 
Hudson Technologies, Inc. HDSN 7/18/2007 1.2 2/11/2008 1.09 -0.11 -9.17% -16.09% 
Pet Ecology Brands, Inc. PECD 12/8/2005 2.1 2/13/2008 1.7 -0.4 -19.05% -8.72% 
Technical Communications Corp. TCCO 1/18/2008 5.96 2/13/2008 7.36 1.4 23.49% 329.76% 
Tegal Corporation TGAL 2/6/2008 3.64 2/22/2008 5.32 1.68 46.15% 1052.88% 
ITEX Corporation ITEX 9/19/2007 0.87 2/27/2008 0.96 0.09 10.34% 23.45% 
Theater Xtreme Ent. Group, Inc. TXEG 12/1/2006 1.1 3/20/2008 0.43 -0.67 -60.91% -46.80% 
nFinanSe, Inc. NFSE 7/12/2006 8 4/17/2008 2.65 -5.35 -66.88% -37.84% 
Pervasive Software, Inc. PVSW 1/31/2008 3.70 5/5/2008 4.7 1 27.03% 102.76% 
Pyramid Oil Company PDO 4/1/2008 3.27 5/22/2008 27.1 23.83 728.75% 5215.54% 
Touchstone Software Corp. TSSW 12/3/2007 1.55 6/30/2008 1.47 -0.08 -5.16% -8.97% 
Average:             30.21% 240.95% 
         
Open and Closed Performance           -12.60% 39.45% 

 
Note: Past performance does not guarantee future success, and an investment in the model theoretical portfolio might lose money.  Dividends and commissions are 
not included in performance calculations.  The model theoretical performance noted above includes performance history of the model micro-capital portfolio.  The 
theoretical performance contains many high-risk speculative stocks, which tend to be more volatile and more illiquid than larger more established companies.  The 
theoretical performance of the model does not represent actual trading and does not reflect material economic, psychological and market factors that might have 
impacted the results if actual money had been invested.  While no companies pay a fee to be included in our micro-capital portfolio, certain companies, which are 
published as featured companies on our website, pay a due diligence fee for participation in the Wall Street Resources’ financial publication and distribution 
program. In compliance with rule 17b of the Securities and Exchange Commission, detailed information regarding compensation from such companies is included 
on the last page of such reports, is explained in the disclaimer located at http://wallstreetresources.net/disclaimer.html, and is located on the last page of this 
newsletter. Tax consequences must be carefully considered.  We, our affiliates, and any officer, director or stockholder or any member of their families may have a 
position in and may from time to time purchase or sell any securities included in our micro-capital portfolio. Wall Street Resources, Inc. is a financial publisher and 
not a broker/dealer or registered investment advisor, and thus all trades and actual trading, decisions are made solely by the individual investor, not by Wall Street 
Resources, Inc. Wall Street Resources, Inc. and/or the employees of Wall Street Resources, Inc. will not be held responsible for any losses that might occur from the 
use of the information provided in our model portfolio that might be acted upon by an investor.   Changes in our theoretical portfolio and current quote prices are 
made as of the last trading day of each month and based upon the closed price.  

http://wallstreetresources.net/disclaimer.html
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JUNE’S COMPANIES OF INTEREST: 
 
Wall Street Resources’ “Companies of Interest” section of its Daily Notes publication provides emerging growth company 
investors with fresh ideas.  While we have only briefly reviewed these companies, something caught our attention and in our 
opinion the company warrants further inspection. View our 2007 “Companies of Interest” Track Record at: 
 
http://wallstreetresources.net/pdf/p/2007_Companies_of_Interest.pdf  
 
 

Looking to purchase a 
private company or 

make an acquisition?

Contact Holly Kieft at     
Acquisition Experts

TODAY!

772-220-4455 (tel) 
hkieft@acquisitionexperts.net

Looking to purchase a 
private company or 

make an acquisition?

Contact Holly Kieft at     
Acquisition Experts

TODAY!

772-220-4455 (tel) 
hkieft@acquisitionexperts.net

Network Engines, Inc. (NENG:NASDAQ) 6/2/08 $3.60  
The company engages in the development and manufacture of server appliance solutions 
that deliver software applications on server appliances to customers in the data storage 
and network security markets. It is trading at 14.27 times trailing earnings, 0.32 times 
sales, 0.87 times book, 2.77 current ratio, $55.89 million market cap., $44.05 million 
enterprise value. 
 
Command Security Corporation (MOC:AMEX) 6/20/08 $2.85  
The company provides uniformed security officers, aviation, and support security 
services to commercial, financial, industrial, aviation, and governmental clients in the 
United States. It is trading at 14.54 times trailing earnings, 0.27 times sales, 2.45 times 
book, 1.37 current ratio, $30.46 million market cap., $43.30 million enterprise value. 
 
3Com Corporation (COMS:NASDAQ) 6/25/08 $2.37  
The company provides secure and converged networking solutions that enable customers 
to manage voice, video, and data in a secure network environment.  It is trading at 7.65 times forward earnings, 0.74 times 
sales, 0.84 times book, .99 PEG ratio, 1.5 current ratio, $1.15 per share in cash, significant insider buying, $955.53 million 
market cap., $825.51 million enterprise value. 
 
 
Source: Investors Business Daily, Knobias and Yahoo Finance 
  

http://wallstreetresources.net/pdf/p/2007_Companies_of_Interest.pdf
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Wall Street Resources
Companies of Interest-Track Record *2003 2004 2005 2006 2007

Highest Return 113.21% 1076.50% 640.00% 162.94% 95.00%
Highest Annualized Return 1796.55% 2728.63% 969.29% 298.60% 174.34%
Average Return 13.36% 31.81% 35.14% 7.68% -9.77%
Average Annualized Return 67.88% 81.41% 70.76% 21.16% -13.92%
Total Numbers of Ideas 130 147 71 57 39
Number of Winning Positions 80 89 44 27 14
Number of Losing Positions 50 58 27 30 25
Percent of Winning Positions 61.54% 60.54% 61.97% 47.37% 35.90%
Percent of Losing Positions 38.46% 39.46% 38.03% 52.63% 64.10%

Performance Major Indices *2003 2004 2005 2006 2007

  Dow Jones Industrial Average 11.02% 3.15% -0.61% 16.28% 6.44%
  S&P 500 10.32% 8.90% 3.06% 13.62% 3.53%
  NASDAQ 10.66% 8.59% 1.38% 9.52% 9.81%

Wall Street Resources - Companies of Interest Track Record
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Average Return
Average Annualized Return

*Partial Year - W
 Note: P

SR began publishing its Companies of Interest on 9/1/03.  Accordingly, the 2003 performance figures are during 
the time period from 8/29/03 to 12/30/03. ast performance does not guarantee future success, and dividends and 
commissions are not included in performance calculations.  The theoretical performance of the model does not represent actual 
trading and does not reflect material economic, psychological and market factors that might have impacted the results if actual 
money had been invested.  For your convenience we have calculated performance figures for the holding period, as well as an 
annualized number.  Both calculations assume the security was purchased at the prior day’s closing price and held until the last 
trading day of the respective calendar year.
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WSR CORPORATE SPONSORS:  
 
Wall Street Resources is a professional research and consulting firm connecting under-followed emerging 
growth companies with sophisticated investors looking for emerging growth company investment ideas.  
Leveraging over a decade of experience analyzing micro-to-small capital companies, the principals of WSR are 
dedicated to providing aggressive investors with unique opportunities, while helping emerging growth 
companies communicate with the investment community.  The following companies are WSR’s current clients 
which support its financial publications: 

 
 

Corporate Sponsors or Featured Companies: 
Advanced Growing Systems, Inc. 
OTCBB:AGWS 
Organic Growing Systems, Inc. a subsidiary of Advanced Growing Systems, Inc. recently announced 
that Pro-Organics has begun distribution of its line of organic fertilizers in Eastern Tennessee. Pro-
Organics was established this month as a division of Proscapes Landscape & Design Group, Inc. 
located in Knoxville, TN. Pro-Organics was built as a distribution arm for Proscapes based solely on 
their success with Organic Growing System's TOP 4-2-2 organic fertilizer. 
 
Jeff Least, formerly with Lesco in the Knoxville area, joined Pro-Organics as the Division Head on June 3rd. Mr. Least 
has a strong background in turf management and has worked with several top golf courses in the Southeast since 1999. "I 
am excited about the opportunity to sell an organic product that is effective, versatile and works as well as, if not better 
than the synthetic products I have sold in the past. With the cost of synthetics going through the roof, this just makes 
sense." 
 
Mike and Katie Wyrosdick, Founders of Proscapes, stated, "We strongly believe that Knoxville and the entire Central 
Tennessee Valley is perfect for the rapid growth and acceptance of organic sustainable fertilizers. We created this 
division to capitalize on both the environmental and economic benefits that an effective organic fertilizer brings." 
 
About Advanced Growing Systems, Inc. 
 
Advanced Growing Systems, Inc. is directly involved in the $66 billion dollar Green Industry. Through its two 
subsidiaries Advanced Nurseries, Inc. (a wholesale group of commercial nurseries) and Organic Growing Systems, Inc. 
(an organic fertilizer manufacturer) the company has achieved exceptional growth. Beginning from zero at inception in 
February of 2006, total sales have grown to approximately $10.7 million for fiscal year ending 9/30/07 up 213% from 
$3.4 in fiscal year ending 9/30/06. 
 
Click here to obtain additional information...
Axium Technologies, Inc. 
OTC:AXGI 
Axium Technologies, Inc. recently announced that it has been awarded the installation projects of its 
patent pending products Tagger Trap and Maximum Software at the City of Rosemead and the 
Compton School District. The projects will help the city and school district control the ever growing 
problem of graffiti throughout local communities across our nation. The Department of Justice reports 
that graffiti costs our nation $12-15 billion per year, and Axium is proud to offer a solution that can 
help combat the problem. 
 
Axium Technologies CEO WonSoo Chung stated, "We are pleased to report on the continuance of our success in 
winning projects. As we have outlined, we expect to accelerate our growth over the coming year, and I believe we are 
well on our way to achieving that important goal." 
 
About Axium Technologies, Inc. 
 
Axium's primary products include MAXIMUM Surveillance Software, which is the key solution providing 

http://www.wallstreetresources.net/advancedgrowing.asp
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interoperability for numerous digitalized security and surveillance products from diverse manufacturers. The Company's 
Digital Video Recorders (DVRs) and Network Video Products (NVPs) are targeted at the Security and Surveillance 
segment of the gaming industry. The Company's newest product "Tagger Trap " is a state of the art graffiti detection 
product, which detects and alarms local police of graffiti activity. 
 
Click here to obtain additional information...
Ecosphere Technologies, Inc. 
OTCBB:ESPH 
Ecosphere Technologies recently announced that Patrick Haskell has been appointed by the Board of 
Directors to serve as Chairman and Co-Chief Executive Officer. Mr. Haskell will share the Chief 
Executive Officer role with current President and Chief Executive Officer, Dennis McGuire, and will 
have joint responsibility for leading Ecosphere forward. Mr. Haskell is a former Managing Director 
with HSBC and Credit Suisse, where he led various global businesses within fixed income. 
 
I am very pleased that Pat will be joining our Ecosphere family and sharing leadership roles with me," said Dennis 
McGuire, Founder, President and Co-Chief Executive Officer. "Pat has exceptional operational skills and global 
management experience. I am quite certain Pat will quickly integrate into the Ecosphere culture. He is poised to help me 
lead the execution of strategic initiatives designed to improve our business model and diversify our business offerings. 
The recent success and surge in demand for our Ecosphere Ozonix Technology to recycle water in the oil and gas 
industry now requires 100% of my attention. The addition of Mr. Haskell will enable me to focus on that immediate 
growth opportunity," said McGuire. 
 
About Ecosphere Technologies, Inc. 
 
Ecosphere Technologies, Inc., is a diversified clean technology and services company dedicated to creating products that 
make life better. Ecosphere's mission is to identify, create and incubate clean technologies that solve a significant 
industry challenge, improve the quality of life and the environment, and are economically viable. Ecosphere has an 
extensive portfolio of patented clean technologies that can be purchased and licensed for use in large-scale and 
sustainable applications across industries, nations and ecosystems. 
 
Click here to obtain additional information...
Falcon Technologies, Inc. 
OTC:FLCN 
Falcon Technologies, Incorporated ("Falcon" or "the Company"), a leader in design-build 
infrastructure services, recently announced it has been awarded approximately $1.7 million in new 
projects through its wholly owned subsidiary, Davis Electric. This new business is comprised of two 
projects in Sacramento and Napa, CA. Including these new projects, the Company's current backlog 
stands at approximately $21.9 million. 
 
Patrick Quarry, Vice-President of Falcon Technologies, Inc., commented, "Our infrastructure services business continues 
to grow due to strong demand for our services. We expect significant additional contract awards within the next several 
weeks." 
 
About Falcon Technologies, Inc. 
 
Falcon Technologies, Inc. is a full-service infrastructure products and services company. Falcon primarily markets its 
products and services to the commercial/industrial Sector, Fortune 1000 companies, as well as Federal, State, and Local 
government. The Company's business plan is founded on achieving external and organic growth through industry 
consolidation followed by integration. The Company is lead by six key executives who possess 133 years of combined 
experience in the telecommunications, electrical and specialty construction fields, all with proven operational track 
records. At present, it has successfully acquired two operating companies and intends to acquire a number of other small 
and medium sized infrastructure firms, with the timing and number of acquisitions contingent upon raising sufficient 
capital under favorable terms. 
 
Click here to obtain additional information...

http://www.wallstreetresources.net/axium.asp
http://www.wallstreetresources.net/ecosphere.asp
http://www.wallstreetresources.net/falcon.asp
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GelStat Corporation 
OTC:GSAC 
GelStat Corporation, a consumer healthcare company focused on the development of over-the-counter 
(OTC) products for treatment of pain and inflammation, recently announced that Gerald N. Kieft has 
accepted the position as Chief Executive Officer and that Adrian Goldfarb has been appointed to the 
Company's Board of Directors. Bill Colucci resigned from his position as the Company's President on 
June 20, 2008 in order to begin the process of entering into semi-retirement and is divesting himself of 
various responsibilities. Mr. Colucci will remain serving on the Company's Board of Directors. 
 
Mr. Kieft stated, "I look forward to leading GelStat and I sincerely thank Bill for his efforts at GelStat and wish him the 
best." 
 
Mr. Kieft and Mr. Goldfarb are co-founders of WSR Consulting, Inc. which was retained in March of 2008 to lead the 
turn around of the Company. At this time, neither Mr. Kieft nor Mr. Goldfarb have requested any additional 
compensation for their expanded duties at GelStat. 
 
Bill Colucci, President of GelStat, commented, "I first want to thank all of those who have worked tirelessly for the last 
couple of years in order to move this company forward. My decision to eliminate various responsibilities comes at a time 
that the Company is in good hands. The experience and expertise that Messrs. Kieft and Goldfarb bring will move the 
Company in a direction that is efficient, prudent and successful." 
 
About GelStat Corporation 
 
GelStat has a suite of effective healthcare products that address many consumer markets. Collectively, GelStat's portfolio 
of products are in markets that produce over $10 billion dollars in annual sales. GelStat Migraine is a sublingually (under 
the tongue) administered OTC medication for acute relief from the pain and associated symptoms of migraine. 
 
GelStatTArthritis is the second available product and utilizes GelStat's patent pending formulation. It is provided as a 
daily use, sublingual dissolving tablet. The Company also has developed GelStat Sleep and GelStat Sinus. 
 
Click here to obtain additional information...
Liberator Medical Holdings, Inc. 
OTC:LBMH 
Liberator Medical Holdings, Inc. recently announced a private placement consisting of convertible 
notes and warrants to purchase an aggregate of 8,750,000 shares of its common stock for gross 
proceeds of $3.5 million on May 22, 2008, to a single institutional investor. The notes are convertible 
into shares of the Company's common stock at an initial conversion price of $0.80 per share, subject t
adjustment, and mature on May 22, 2010. The warrants have a term of 5 years and are exercisable at 
$1.00 per share. The Company is to use these funds to increase its advertising and sales efforts and any resulting inc
in General and Administrative expenses. Ladenburg Thalmann & Co. Inc. acted as the sole placement agent and financial 
advisor to the Company. 
 
Mark Libratore, the Company's President and CEO, commented, "We are very pleased to complete this private placement 
as it affords us the ability to accelerate our business plan and capitalize on short-term opportunities." 
 
About Liberator Medical Holdings, Inc. 
 
Liberator Medical Holdings, Inc.'s subsidiary, Liberator Medical Supply, Inc. established the Liberator brand as a leading 
national direct-to-consumer provider of quality medical supplies to Medicare-eligible seniors. An Exemplary Provider 
Accredited by The Compliance Team, its unique combination of marketing, industry expertise and customer service has 
demonstrated success over a broad spectrum of chronic conditions. 
 
Liberator is recognized for offering a simple, reliable way to purchase medical supplies needed on a regular, ongoing, 
repeat-order basis, with the convenience of direct billing to Medicare and private insurance. Approximately 75% of its 
revenue comes from supplying products to meet the rapidly growing requirements of general medical supplies, personal 
mobility aids, diabetes, urological, ostomy and mastectomy patients. Liberator communicates with patients and their 

o 
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doctors on a regular basis regarding prescriptions and supplies. Customers may purchase by phone, mail or internet, with 
repeat orders confirmed with the customer and shipped when needed. 
 
Click here to obtain additional information...
New Century Companies, Inc. 
OTCBB:NCNC 
New Century Companies, Inc. recently announced that it has successfully negotiated new and 
favorable terms for the Company’s long-term senior debt. Pursuant to the agreement, the senior lender 
will waive specific interest and penalties incurred from default of its original agreements. The new 
principal balance has been substantially reduced and the maturity extended until August 2010. 
Payments for the new note will commence August 1, 2008. The lender has further agreed to cancel all 
warrants previously issued under the original agreements in exchange for less warrants at, and above, current NCNC 
stock prices. 
 
"We are very appreciative to have a senior lender who had the patience and understanding to work with our company to 
resolve these past issues in difficult times," stated David Duquette, the Company Chief Executive. "We look forward to 
working with them closely in the future and I am grateful to all parties who helped to make this possible." 
 
About New Century Companies, Inc. 
 
New Century Companies, Inc. is one of the leading U.S.-based makers of machine tools, primarily vertical boring mills 
and large lathes such as vertical turning centers (VTCs). It specializes in re-manufacturing, starting with existing major 
castings and fitting them with state-of-the-art, computer-controlled equipment. These products generally cost 40% to 
60% less to make than new ones. New Century passes these savings on to its customers, which include such leading 
manufacturers as General Electric Co., General Dynamics Corp., Siemens AG and Gardner Denver. New Century 
machines are used to manufacture jet engine components, airplane landing gear parts, power generation equipment, oil 
and gas production components and construction materials, to name just a few applications. New Century's production 
facility is in Santa Fe Springs, CA. 
 
Click here to obtain additional information...
Northern Oil & Gas, Inc. 
AMEX:NOG 
Northern Oil and Gas, Inc., an exploration and production company, recently announced that it has 
entered into an agreement to purchase certain oil and gas leases covering approximately 24,000 net 
acres in Dunn County, North Dakota. With the addition of the Dunn County leasehold, Northern now 
holds approximately 60,000 net acres in the growing North Dakota Bakken trend. 
 
"This acquisition materially increases our exposure to the North Dakota Bakken play," said Michael Reger, Chief 
Executive of Northern Oil. "After beginning in Mountrail County, North Dakota, leading exploration companies continue 
to have significant Bakken exploration success to both the North and South. 
 
"Exploration success in Dunn County is plentiful and Northern's newly acquired acreage appears to be in the fairway of 
that success, expanding our exposure into the Southern region of the play," Reger added. "Our focus on strategic land 
acquisitions continues to provide opportunities to expand our leasehold interests. We plan to continue to acquire 
prospective acreage in the expanding Bakken resource play and develop our leasehold interests with our drilling partners 
in the region. The speed of development continues to accelerate in the Bakken and we expect to increase our production 
significantly throughout 2008 and beyond." 
 
About Northern Oil and Gas, Inc. 
 
Northern Oil and Gas, Inc. is an exploration and production company based in Wayzata, Minnesota. Our core area of 
focus is the Williston Basin, specifically the Mountrail County, North Dakota area Bakken Play where the company 
controls approximately 60,000 net mineral acres. Northern Oil's secondary objective is conventional, 3D driven, oil and 
gas exploration and development throughout the Rocky Mountain region. 
 
Click here to obtain additional information...

http://www.wallstreetresources.net/liberator.asp
http://www.wallstreetresources.net/new_century.asp
http://www.wallstreetresources.net/northern_oil.asp
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Pet Ecology Brands, Inc. 
OTC:PECD 
Pet Ecology Brands, Inc. CEO Ralph Steckel said, "There is considerable current and immediate 
demand for Pet Ecology's products from the major retail channels. 
 
"The retail channel wants our patented cat litter to fill exploding customer demand for ecologically 
correct cat litter, that also uniquely diagnoses life threatening cat diseases, such as urinary tract 
infection." 
 
"Five major food chain accounts and one major pet store chain have completed new item forms to order the product, and 
two more are waiting." 
 
"Pet Ecology's patented cat litter won the recent 'Best of the Best' award from the Society for the Prevention of Cruelty to 
Animals (SPCA). Receipt of this award gave us top visibility with national chains, who want our patented product on 
their shelves to fill customer demands." 
 
Other products Pet Ecology Brands, Inc. plans to launch include the first fat free cat treat, a low sodium and low fat 
microwavable gourmet cat dinner; and two cat litter product line extensions to help indicate feline pregnancy and 
diabetes. 
 
Pet Ecology develops and manufactures technologically advanced earth-friendly, natural products that are safe for pets, 
people and the planet. Its unique patented pet products are developed to address the rising issues surrounding pet 
healthcare, pet weight control, pet eminence and the destructive effects cat litter plagues on our environment. 
 
Click here to obtain additional information...
Remote Surveillance Technologies, Inc. 
OTC:RSUV 
Remote Surveillance Technologies, Inc. recently announced that it has completed the acquisition of 
the assets of Murrieta, CA-based home automation services firm Connect 4 Design for $200,000 in 
restricted stock. 
 
Remote Surveillance Technologies CEO Michael Cummings stated, "The acquisition of Connect 4 
Design is a significant milestone for Remote Surveillance Technologies. Its strong presence as a sales and installation 
firm opens up new avenues of pursuit for Remote Surveillance. One of our corporate goals for 2008 is to aggressively 
generate new revenue. We believe that this acquisition helps us to meet this goal as well as providing us with a 
significant competitive advantage into the home automation industry." 
 
Connect 4 Design Owner Carl Cummings added, "I am truly excited about this opportunity. Remote Surveillance 
Technologies' goals to grow in the home automation industry are very exciting. The Company's long history and 
capabilities are a perfect complement to our sales and installation capabilities. I look forward to marked achievement 
from the convergence of our organizations." 
 
Remote Surveillance Technologies CEO Michael Cummings further commented, "With the acquisition of Connect 4 
Assets we have added a valuable franchise to our Company. Its core business, in the higher end housing market and 
environmental markets, fits seamlessly with those of Remote Surveillance Technologies. We have acquired a very 
synergistic asset, which I believe will yield a significant return to our shareholders." 
 
Click here to obtain additional information...
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DISCLAIMER - Wall Street Resources is an emerging growth company specialist, which publishes financial reports with respect to 
some of the securities that it covers and provides a newsletter and daily notes focused on micro-to-small capital companies on a 
subscription basis. The information contained in these publications is based upon sources, which we believe to be reliable, but is in no 
way warranted by us as to accuracy or completeness. The information contained herein is subject to change without notice, and we 
assume no responsibility to update the information in our financial publications. We, our affiliates, and any officer, director or 
stockholder or any member of their families may have a position in and may from time to time purchase or sell any securities discussed 
in our financial publications or included in our newsletters. An employee, author, officer, or a director of the firm, or its affiliates, may 
serve as a director for companies mentioned in our financial publications. There may be instances when fundamental, technical, and 
quantitative opinions may not be in concert. Our affiliates may from time to time perform investment banking or other services for, or 
solicit investment banking or other business from, any company mentioned on this web site. While no companies pay a fee to be included 
in our newsletter, certain companies, which are published as featured companies on our website, pay a due diligence fee for participation 
in the Wall Street Resources’ financial publication and distribution program. In compliance with Section 17(b) of the Securities Act of 
1933, detailed information regarding compensation from such companies is included on the last page of such reports, is explained in the 
disclaimer located at http://wallstreetresources.net/disclaimer.htm and is listed on the following pages. 
 
GelStat Corporation - Wall Street Resources and its affiliated company WSR Consulting, Inc. are consultants to GelStat Corporation 
and was compensated between December of 2003 and November of 2007 with $10,000 and 5,495,000 shares of 144 restricted stock for 
due diligence and consulting fees.   
 
Profile Technologies, Inc. - Wall Street Resources is a consultant to Profile Technologies, Inc. and was compensated between December 
of 2003 and June of 2005 with 80,000 shares of 144 restricted stock for due diligence and consulting fees. 
 
Q Comm International, Inc. - A principal of WSR has worked as a consultant to Q Comm International in the past and has received 
9,416 shares of common stock and just under $10,000 in cash between October of 2001 and September of 2002.  In addition, WSR 
received $3,000 in cash in October of 2003 and $3,000 in November of 2003 for consulting services. 
 
VFinance Investments, Inc. - A principal of WSR has worked as a consultant to vFinance Investments in the past and has received 
35,506 shares of common stock and $7,500 in cash between approximately December of 2001 and September of 2002. 
 
Assured Pharmacy, Inc. - Wall Street Resources is a consultant to Assured Pharmacy and was compensated from February of 2004 to 
November 2004 with $15,000 in cash and 50,000 shares of 144 restricted stock for due diligence and consulting fees. 
 
Titan General Holdings, Inc. - WSR discloses a principal of WSR has worked as a consultant to Titan General Holdings in the past and 
has received 30,000 shares of common stock between August and September of 2002. WSR also received $25,500 and 35,000 shares of 
144 restricted stock in between August 2004 and August of 2005 for due diligence and consulting fees extending through January 2006. 
 
Thomas Equipment, Inc. - Wall Street Resources is a consultant to Thomas Equipment, Inc. and was compensated with $32,500 in cash 
for due diligence and consulting fees from December 2004 through December 2005. 
 
New Century Companies, Inc. - Wall Street Resources is a consultant to New Century Companies, Inc. and was compensated with 
$25,000 in cash and 100,000 shares of 144 restricted stock for due diligence and consulting fees from December 2004 through May 2005.  
Wall Street Resources receives $2,500 per month for investor relations services. 
 
MEDirect Latino - Wall Street Resources is a consultant to MEDirect Latino, Inc. and was compensated with $25,000 in cash and 
25,000 shares of 144 restricted stock for due diligence and consulting fees from May 2005 through December 2005. WSR also received 
$1,000 per month for investor relations services from November 2005 to June 2006. 
 
InterLink Global Corporation - Wall Street Resources is a consultant to InterLink Global Corporation and was compensated with 
$15,000 in cash and 25,000 shares of 144 restricted stock for due diligence and consulting fees from June 2005 through November 2005. 
 
Pet Ecology, Inc. - Wall Street Resources is a consultant to Pet Ecology, Inc. and was compensated with $20,000 in cash and 150,000 
shares of 144 restricted stock for due diligence and consulting fees from December 2005 through May 2006.  WSR also received $2,500 
per month for investor relations services until January 31, 2008.  
 
Seamless Technology, Inc. - Wall Street Resources received $2,500 for investor relations services.  
 
Mattman Specialty Vehicles, Inc. - Wall Street Resources is a consultant to Mattman and was compensated with $15,000 in cash and 
30,000 shares of 144 restricted stock for due diligence and consulting fees from February 2006 through September 2006.  WSR also 
received $2,500 per month for investor relations services from January 2006 to August 2006. 
 
Global Music International, Inc. - Wall Street Resources is a consultant to Global Music and was compensated with 15,000 shares of 
common stock from a third party for due diligence and consulting fees from February 2006 through August 2006. 
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Bridgetech Holdings Intl., Inc. - Wall Street Resources is a consultant to Bridgetech and was compensated with $15,000 in cash and 
12,000 shares of 144 restricted stock for due diligence and consulting fees from February 2006 through September 2006. 
 
Datascension, Inc. - Wall Street Resources is a consultant to Datascension and was compensated with $15,000 in cash and 100,000 
shares of 144 restricted stock for due diligence and consulting fees from April 2006 through November 2006.   
 
Dynamic Health Products, Inc. - Wall Street Resources is a consultant to Dynamic and was compensated with $13,000 in cash and 
100,000 shares of 144 restricted stock for due diligence and consulting fees from June 2006 through September 2007.  WSR also receives 
$2,500 per month for investor relations services. 
  
Global Reality Development, Corp. - Wall Street Resources is a consultant to Global Reality Development and was compensated with 
$15,000 in cash and 90,000 shares of 144 restricted stock for due diligence and consulting fees from July2006 through January 2006. 
 
BlueFire Ethanol, Inc. Wall Street Resources received $2,500 per month for investor relations services from BlueFire Ethanol, Inc. until 
January 31, 2008.  
 
Advanced Growing Systems, Inc. Wall Street Resources is a consultant to Advanced Growing Systems has received or expects to 
receive $20,000 in cash and 135,000 shares of 144 restricted stock for due diligence fees and consulting services provided to Advanced 
Growing Systems from June of 2007 through September of 2008 and $2,500 per month for investor relations services.  
 
StraightUp Brands, Inc. Wall Street Resources received $2,500 per month for investor relations services from StraightUp Brands, Inc. 
until January 31, 2008. 
 
Packaged Home Solutions, Inc. Wall Street Resources received $15,000 for investor relations services from Packaged Home Solutions, 
Inc. 
 
Nanobac - Wall Street Resources is a consultant to Nanobac and was compensated with $15,000 in cash and 466,666 shares of 144 
restricted stock for due diligence and consulting fees from September 2006 through February 2007. 
 
Universal Capital Management - Wall Street Resources is a consultant to Universal and was compensated with $25,000 in cash for due 
diligence and consulting fees from August 2006 through February 2007. 
 
ioWorld Media, Inc. - Wall Street Resources is a consultant to ioWorld Media and was compensated with $15,000 in cash and 100,000 
shares of 144 restricted stock for due diligence and consulting fees from October 2006 through April 2007. 
 
U.S. Sustainable Energy Corporation - Wall Street Resources is a consultant to U.S. Sustainable and was compensated with $10,000 in 
cash and 450,000 shares of 144 restricted stock for due diligence and consulting fees from October 2006 through April 2007. 
 
Third-Order Nanotechnologies, Inc. - Wall Street Resources is a consultant to Third and was compensated with $15,000 in cash and 
60,000 shares of 144 restricted stock for due diligence and consulting fees from November 2006 through June 2007. 
 
RST Technologies, Inc. - Wall Street Resources  has received or expects to receive $15,000 in cash and 230,000 shares of 144 restricted 
stock for due diligence fees and consulting services provided to Remote Surveillance Technologies from February of 2007 through April 
of 2008 and $2,500 per month for investor relations services.  
 
eFoodSafety, Inc. - Wall Street Resources is a consultant to eFoodSafety and was compensated with $10,000 in cash and 225,000 shares 
of 144 restricted stock for due diligence and consulting fees from December 2006 through June 2007.  

Nano Chemicals Systems Holdings, Inc. - Wall Street Resources is a consultant to Nano Chemicals and was compensated with $15,000 
in cash and 70,000 shares of 144 restricted stock for due diligence and consulting fees from January 2007 through July 2007. 

HS3 Technologies, Inc. - Wall Street Resources is a consultant to HS3 and was compensated with $15,000 in cash and 90,000 shares of 
144 restricted stock for due diligence and consulting fees from January 2007 through September 2007. 

Axium Technologies, Inc. - Wall Street Resources is a consultant to Axiom and was compensated with $15,000 in cash and 60,000 
shares of 144 restricted stock for due diligence and consulting fees from February 2007 through September 2007. 

Edentify, Inc. - Wall Street Resources is a consultant to Edentify and was compensated with $15,000 in cash and 60,000 shares of 144 
restricted stock for due diligence and consulting fees from February 2007 through September 2007. 

Lucas Energy, Inc. - Wall Street Resources received $10,000 for investor relations services from a third party.  
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Northern Oil & Gas, Inc. - Wall Street Resources is a consultant to Northern Oil and was compensated with $25,000 in cash and 15,000 
shares of 144 restricted stock for due diligence and consulting fees from May 2007 through December 2007. 

Ecosphere Technologies, Inc. - Wall Street Resources is a consultant to Ecosphere and was compensated with $15,000 in cash and 
200,000 shares of 144 restricted stock for due diligence and consulting fees from October 2007 through November 2008.  WSR also 
receives $2,500 per month for investor relations services provided to Ecosphere and a principal of WSR is a 50% owner of WSR 
Consulting, Inc.. 
 
Falcon Technologies, Inc. - Wall Street Resources is a consultant to Falcon and was compensated with $15,000 in cash and 70,000 
shares of 144 restricted stock for due diligence and consulting fees from November 2007 through May 2008.  WSR also receives $3,000 
per month for investor relations and consulting services provided to Falcon. 
 
Liberator Medical Holdings, Inc. Wall Street Resources received $2,500 per month for investor relations services from Liberator 
Medical Holdings, Inc.  
 
Wall Street Resources, Inc. is not a broker/dealer or registered investment advisor and thus the information on this site is not intended to 
provide tax, legal or investment advice. The information does not constitute a solicitation of any order to buy or sell any securities. Wall 
Street Resources, Inc. is a financial publisher and not a broker/dealer or registered investment advisor, and thus all trades and actual 
trading, decisions are made solely by the individual investor, not by Wall Street Resources, Inc.  Wall Street Resources, Inc. and/or the 
employees of Wall Street Resources, Inc. will not be held responsible for any losses that might occur from the use of the information 
provided by our newsletter services, or any other information related to Wall Street Resources, Inc. that might be acted upon by an 
investor. The information provided herein may be displayed and printed for your personal, noncommercial use only. You may not 
reproduce, retransmit, distribute, disseminate, sell, publish, broadcast or circulate the information to anyone, without the express written 
consent of Wall Street Resources, Inc.  
 
This newsletter may contain forward-looking statements, particularly as related to pro forma financial statements, earnings estimates and 
business expectations, within the meaning of Section 27A of the Securities Act of 1933 and Sections 21E of the Securities Exchange Act 
of 1934, and are subject to the safe harbor created by these sections. Any statements that express or involve discussions with respect to 
predictions, expectations, beliefs, plans, projections, objectives, goals, assumptions or future events or performance are not statements of 
historical fact and may be "forward looking statements." Forward looking statements are based on expectations, estimates and projections 
at the time the statements are made that involve a number of risks and uncertainties which could cause actual results or events to differ 
materially from those presently anticipated. These forward-looking statements are only made as of the date of their release and Wall 
Street Resources and the companies discussed do not undertake any obligation to publicly update such forward-looking statements to 
reflect subsequent events or circumstances.    
 
Wall Street Resources, Inc. is an information provider only.  We cannot control market conditions, liquidity, market shutdowns, entry and 
exit prices, Internet shut-downs, or fax and mail delays. All investors should only invest or trade with capital that is risk capital that they 
can afford to lose. You may cancel your Wall Street Resources’ newsletter service at any time and receive a full, pro-rata refund for the 
unused portion of your subscription.  If emerging growth stock investing or trading seems too risky for you, you might want to consider 
starting with a less aggressive form of investing, such as the regular mutual fund contributions.  

 
For additional information contact: 

Wall Street Resources, Inc. 
2646 SW Mapp Road, Suite 303 

Palm City, FL 34990 
772-219-7525 (telephone) 

772-219-3579 (fax) 
www.wallstreetresources.net
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