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Forward-Looking Statements

Non-GAAP Financial Measures
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1,700+

1.8 million

133.8 million
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Adj. Operating Income1 Adj. Diluted EPS1
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Net Sales1 &
Segment Profit %
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Free Cash Flow1



Strong Balance Sheet and Liquidity Position

Net Leverage Liquidity
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Appendix – Non-GAAP 
Reconciliations



Reconciliation of Adjusted Gross Profit and Adjusted SG&A

Adjusted Gross Profit:

($ in thousands) 6/29/24 % of Sales* 7/1/23 % of Sales*

Gross profit (GAAP)  $      199,401 39.6%  $      163,506 34.0%

Pretax acquisition-related transaction and other costs 2 0.0% 4,971           1.0%

Adjusted gross profit (Non-GAAP)  $      199,403 39.6%  $      168,477 35.1%

Adjusted SG&A Expenses:

($ in thousands) 6/29/24 % of Sales* 7/1/23 % of Sales*

SG&A expenses (GAAP)  $      126,949 25.2%  $      108,308 22.5%

Pretax acquisition-related intangible assets amortization (5,481)          -1.1% (5,418)          -1.1%

Pretax acquisition-related transaction and other costs (446)             -0.1% (896)             -0.2%

Pretax executive transition services expense — ' — ' (22)              0.0%

Pretax fair value adjustment to contingent consideration — ' — ' 12,400          2.6%

Pretax reduction in workforce costs (282)             -0.1% — ' — '

Adjusted SG&A expenses (Non-GAAP)  $      120,740 24.0%  $      114,372 23.8%

*Amounts may not add due to rounding

Three Months Ended 

Three Months Ended 



Reconciliation of Adjusted Operating Income

($ in thousands) 6/29/24 % of Sales 7/1/23 % of Sales

Income from operations (GAAP)  $       72,452 14.4%  $       55,198 11.5%

Pretax acquisition-related intangible assets amortization 5,481           1.1% 5,418           1.1%

Pretax acquisition-related transaction and other costs 448              0.1% 5,866           1.2%

Pretax executive transition services expense — ' — ' 22                0.0%

Pretax fair value adjustment to contingent consideration — ' — ' (12,400)        -2.6%

Pretax reduction in workforce costs 282              0.1% — — '

Adjusted operating income (Non-GAAP)  $       78,663 15.6%  $       54,104 11.3%

Net sales  $      502,951  $      480,568 

Three Months Ended 



Reconciliation of Adjusted Diluted EPS

($ in thousands, except per share amounts) 6/29/24 7/1/23

Net income (GAAP) 47,410$        32,770$        

Pretax acquisition-related intangible assets amortization 5,481           5,418           

Pretax acquisition-related transaction and other costs 448              5,866           

Pretax executive transition services expense — ' 22                

Pretax fair value adjustment to contingent consideration — ' (12,400)        

Pretax reduction in workforce costs 282              — '

Tax adjustment (related to above items) (1,644)          201              

Adjusted net income (Non-GAAP) 51,977$        31,877$        

Diluted earnings per share (GAAP) 1.53$           1.04$           

Pretax acquisition-related intangible assets amortization 0.18             0.17             

Pretax acquisition-related transaction and other costs 0.01             0.19             

Pretax executive transition services expense — ' 0.00             

Pretax fair value adjustment to contingent consideration — ' (0.39)            

Pretax reduction in workforce costs 0.01             — '

Tax adjustment (related to above items) (0.05)            0.01             

Adjusted diluted earnings per share (Non-GAAP)* 1.67$           1.01$           

Weighted average diluted shares outstanding 31,071          31,528          

*Amounts may not add due to rounding

Three Months Ended 



Reconciliation of Adjusted Diluted EPS - Guidance

Low End High End

Diluted earnings per share (GAAP) 5.32$           5.52$           

Pretax acquisition-related intangible assets amortization 0.70             0.70             

Pretax acquisition transaction and other costs 0.05             0.05             

Pretax reduction in workforce costs 0.15             0.15             

Tax adjustment (related to above items) (0.22)            (0.22)            

Adjusted diluted earnings per share (Non-GAAP) 6.00$           6.20$           

Weighted average diluted shares outstanding (in thousands) 31,100          31,100          

Year Ending 12/31/2024
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