
DORMAN PRODUCTS, INC.



Forward-Looking Statements

Non-GAAP Financial Measures
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1 –See reconciliations of non-GAAP amounts later in this presentation.
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New to the 
Aftermarket 
Innovation Engine

Nimble Operations
Provide Speed to 
Market

•

•

•

Broad and 
Technical Product 
Capabilities

•

•

•

Effective
Across Segments 
and Channels

•

•

•

19,000+

~30%

1 – At December 31, 2023.
2 – Adjusted to include Dayton Parts and SuperATV performance for periods prior to Dorman acquisitions.
3 – New to the Aftermarket means prior to Dorman launch part was previously only available from the OE.
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LIGHT DUTY HEAVY DUTY SPECIALTY VEHICLE ELECTRONICS
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Net Sales1
Adj. Operating Income1 Adj. Diluted EPS1

1 – Dollar amounts in millions. See reconciliations of non-GAAP amounts in appendix of this presentation.



Net Sales1 &
Segment Profit %
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1 – Dollar amounts in millions.
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1 – Dollar amounts in millions.
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1 – Dollar amounts in millions.
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1 – Dollar amounts in millions.

Free Cash Flow1



Net Leverage Liquidity

Note: Last twelve months ending March 30, 2024. Dollar amounts in millions.
1 – As determined under the Company’s Credit Agreement, dated August 10, 2021 and amended October 4, 2022, filed with the U.S. Securities and Exchange Commission.
2 –Includes $81 million in drawn revolver and $1 million in letters of credit.

Revolving Credit Facility $81

Term Loan $481 Total Revolver Commitment $600

Less: Cash and Cash Equivalents ($34) Less: Revolver Draw Outstanding2 ($82)

Net Debt $528 Available Revolver Capacity $518

LTM Consolidated EBITDA1 $328 Cash and Cash Equivalents $34

Total Net Leverage Ratio1 1.61x Total Liquidity $552
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1 – See reconciliations of non-GAAP amounts in appendix of this presentation.



Appendix – Non-GAAP 
Reconciliations



Reconciliation of Adjusted Gross Profit and Adjusted SG&A

Adjusted Gross Profit:

($ in thousands) 3/30/24 % of Sales* 4/1/23 % of Sales*

Gross profit (GAAP)  $      181,446 38.7%  $      144,477 31.0%

Pretax acquisition-related transaction and other costs 8                 0.0% 6,829           1.5%

Adjusted gross profit (Non-GAAP)  $      181,454 38.7%  $      151,306 32.4%

Adjusted SG&A Expenses:

($ in thousands) 3/30/24 % of Sales* 4/1/23 % of Sales*

SG&A expenses (GAAP)  $      127,008 27.1%  $      126,363 27.1%

Pretax acquisition-related intangible assets amortization (5,484)          -1.2% (5,433)          -1.2%

Pretax acquisition-related transaction and other costs (475)             -0.1% (1,719)          -0.4%

Pretax executive transition services expense — ' — ' (1,779)          -0.4%

Pretax reduction in workforce costs (4,568)          -1.0% — ' — '

Adjusted SG&A expenses (Non-GAAP)  $      116,481 24.9%  $      117,432 25.2%

*Amounts may not add due to rounding

Three Months Ended 

Three Months Ended 



Reconciliation of Adjusted Operating Income

($ in thousands) 3/30/24 % of Sales 4/1/23 % of Sales

Income from operations (GAAP)  $       54,438 11.6%  $       18,114 3.9%

Pretax acquisition-related intangible assets amortization 5,484           1.2% 5,433           1.2%

Pretax acquisition-related transaction and other costs 483              0.1% 8,549           1.8%

Pretax executive transition services expense — ' — ' 1,779           0.4%

Pretax reduction in workforce costs 4,568           1.0% — ' — '

Adjusted operating income (Non-GAAP)  $       64,973 13.9%  $       33,875 7.3%

Net sales  $      468,701  $      466,738 

Three Months Ended 



Reconciliation of Adjusted Diluted EPS

($ in thousands, except per share amounts) 3/30/24 4/1/23

Net income (GAAP) 32,828$        5,683$          

Pretax acquisition-related intangible assets amortization 5,484           5,433           

Pretax acquisition-related transaction and other costs 483              8,549           

Pretax executive transition services expense — ' 1,779           

Pretax reduction in workforce costs 4,568           — '

Tax adjustment (related to above items) (2,517)          (3,878)          

Adjusted net income (Non-GAAP) 40,846$        17,566$        

Diluted earnings per share (GAAP) 1.05$           0.18$           

Pretax acquisition-related intangible assets amortization 0.18             0.17             

Pretax acquisition-related transaction and other costs 0.02             0.27             

Pretax executive transition services expense — ' 0.06             

Pretax reduction in workforce costs 0.15             — '

Tax adjustment (related to above items) (0.08)            (0.12)            

Adjusted diluted earnings per share (Non-GAAP)* 1.31$           0.56$           

Weighted average diluted shares outstanding 31,250          31,537          

*Amounts may not add due to rounding

Three Months Ended 



Reconciliation of Adjusted Diluted EPS - Guidance

Low End High End

Diluted earnings per share (GAAP) 4.71$           5.01$           

Pretax acquisition-related intangible assets amortization 0.70             0.70             

Pretax acquisition transaction and other costs 0.05             0.05             

Pretax reduction in workforce costs 0.12             0.12             

Tax adjustment (related to above items) (0.18)            (0.18)            

Adjusted diluted earnings per share (Non-GAAP) 5.40$           5.70$           

Weighted average diluted shares outstanding (in thousands) 31,500          31,500          

Year Ending 12/31/2024
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