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Forward-Looking Statements

Non-GAAP Financial Measures



• We deliver product innovation to the aftermarket and develop new repair solutions

Light Duty

Heavy Duty

Specialty Vehicle

FY2023 Net Sales
by Segment

Note: Fiscal Year ending December 31, 2023.

• Design Manufacture Distribute replacement and upgrade parts for 
the motor vehicle aftermarket  

FY2023 Net Sales
by Channel

76%

13%

11%

$1.93B

Light Duty Heavy Duty Specialty Vehicle

44%

40%

7%

10%

Retail

Wholesale Distributor

Direct-to-Consumer

Other

$1.93B



•

•

New to the 
Aftermarket 
Innovation Engine

Nimble 
Manufacturing 
and Supply Chain 

•

•

•

Broad and 
Technical Product 
Capabilities

•

•

•

Effective
Across Segments 
and Channels

•

•

19,000+

300+

1 – At December 31, 2023.
2 – Adjusted to include Dayton Parts and SuperATV performance for periods prior to Dorman acquisitions.



Adjacent Investments Have Expanded TAM 22%

2023 TOTAL ADDRESSABLE MARKET (US$ BILLIONS)1

2023
Net Sales

Attractive 
Segment 

Characteristics

Dorman 
Products’ 
Innovation 
Playbook

1 – Represents North American Wholesale Aftermarket.
Source: Internal estimates based on third-party data.

2028 Target 
Net Sales
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•

•

•
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Light Duty

•

•

•

•

•

Heavy Duty Specialty Vehicle

3-Yr Sector Growth: 3.7%1 3-Yr Sector Growth: 3.0%1 3-Yr Sector Growth: 4.0%1

1 - Internal estimates based on third-party data.
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•



Topline Annualized Growth of 18% Since 2019 Outperforming our Peers2

•

•

•

1 – Adjusted to exclude the 53rd week of FY 2022. See reconciliation of non-GAAP amounts in appendix of this presentation.
2 – Peer group includes AXL, CPS, FOXF, GNTX, GTX, HLIO, HLLY, LCII, MOD, MPAA, PATK, PRTS, SMP, SRI, VC. Data from Factset. 2023 performance includes some 
consensus estimates as at January 31, 2024.
3 – OI refers to Adjusted Operating Income, and EBITDA refers to Adjusted EBITDA. See reconciliation of non-GAAP amounts in appendix of this presentation.

3

3 3

1

0

1

2

3

4

5

6

7

8

9

10

0

500

1,000

1,500

2,000

1



0

5

10

15

20

25

30

0

20

40

60

80

•

•

•

•

•

•

•

•

Net Sales1,2
Adj. Operating Income1,2 Adj. Diluted EPS1,2

1 – Adjusted to exclude the 53rd week of FY 2022.  Dollar amounts in millions, except EPS.
2 - See reconciliations of non-GAAP amounts in appendix of this presentation.
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Adj. Operating Income1,2 Adj. Diluted EPS1,2

1 – Adjusted to exclude the 53rd week of FY 2022.  Dollar amounts in millions, except EPS.
2 - See reconciliations of non-GAAP amounts in appendix of this presentation.



Net Sales1 &
Adjusted Operating Income1

•

•

•

•

•

1 – Adjusted to exclude the 53rd week of FY 2022. Dollar amounts in millions. See reconciliations of non-GAAP amounts in appendix of this presentation.
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1 – Adjusted to exclude the 53rd week of FY 2022. Dollar amounts in millions. See reconciliations of non-GAAP amounts in appendix of this presentation.
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1 – Dollar amounts in millions. 



•

•

•

FY 2023 Free Cash Flow1 ($millions)Q4 2023 Free Cash Flow1 ($millions)

1 – Non-GAAP measure.



Net Leverage Liquidity

Note: Fiscal Year ending December 31, 2023. Dollar amounts in millions.
1 – As determined under the Company’s Credit Agreement, dated August 10, 2021 and amended October 4, 2022, filed with the U.S. Securities and Exchange Commission.

Revolving Credit Facility $93

Term Loan $484

Less: Cash and Cash Equivalents ($37)

Net Debt $540

LTM Consolidated EBITDA1 $289

Total Net Leverage Ratio1 1.87x

Total Revolver Commitment $600

Less: Revolver Draw Outstanding ($94)

Available Revolver Capacity $506

Cash and Cash Equivalents $37

Total Liquidity $543



Long Term Priorities

•

•

•

•

•

2019-2023 Capital Deployment 



•

•

•

1 – See reconciliations of non-GAAP amounts in appendix of this presentation.



Appendix –Non-GAAP 
Reconciliations



Results Adjusted for 53rd week of 2022

2023 2022

Impact of 

53rd Week

2022 

Adjusted

2023 vs. 

2022 Adj.

($ in thousands, except EPS)

Net Sales

   Light Duty 385,855$    386,207$    (16,834)$     369,373$    4%

   Heavy Duty 57,418        65,432        (2,365)         63,067        -9%

   Specialty 51,023        49,642        -              49,642        3%

   Consolidated 494,296$    501,281$    (19,199)$     482,082$    3%

Adjusted Gross Margin

   Consolidated 194,229$    164,493$    (6,009)$       158,484$    35,745$      

   % 39.3% 32.8% 31.3% 32.9% 640             bps

Adjusted S,G&A 118,084$    113,440$    (2,750)$       110,690$    7,394$        

   Consolidated 23.9% 22.6% 14.3% 23.0% 90               bps

   %

Adjusted Operating Income

   Light Duty 64,242$      36,236$      (2,786)$       33,450$      92%

   Heavy Duty 3,910          6,280          (473)            5,807          -33%

   Specialty 7,993          8,537          -              8,537          -6%

   Consolidated 76,145$      51,053$      (3,259)$       47,794$      59%

Adjusted Operating Margin

   Light Duty 16.6% 9.4% 9.1% 750             bps

   Heavy Duty 6.8% 9.6% 9.2% (240)            bps

   Specialty 15.7% 17.2% 17.2% (150)            bps

   Consolidated 15.4% 10.2% 9.9% 550             bps

Adjusted Diluted EPS

   Consolidated 1.57$          1.01$          (0.08)$         0.93$          69%

Three Months Ended December 31



Results Adjusted for 53rd week of 2022

2023 2022

Impact of 

53rd Week

2022 

Adjusted

2023 vs. 

2022 Adj.

($ in thousands, except EPS)

Net Sales

   Light Duty 1,462,474$ 1,425,892$ (16,834)$     1,409,058$ 4%

   Heavy Duty 256,913      258,215      (2,365)         255,850      0%

   Specialty 210,401      49,642        -              49,642        324%

   Consolidated 1,929,788$ 1,733,749$ (19,199)$     1,714,550$ 13%

Adjusted Gross Margin

   Consolidated 697,236$    575,520$    (6,009)$       569,511$    127,725$    

   % 36.1% 33.2% 31.3% 33.2% 290             bps

Adjusted S,G&A 463,954$    367,666$    (2,750)$       364,916$    99,038$      

   Consolidated 24.0% 21.2% 14.3% 21.3% 270             bps

   %

Adjusted Operating Income

   Light Duty 187,159$    169,579$    (2,786)$       166,793$    12%

   Heavy Duty 14,505        29,738        (473)            29,265        -50%

   Specialty 31,618        8,537          -              8,537          270%

   Consolidated 233,282$    207,854$    (3,259)$       204,595$    14%

Adjusted Operating Margin

   Light Duty 12.8% 11.9% 11.8% 100             bps

   Heavy Duty 5.6% 11.5% 11.4% (580)            bps

   Specialty 15.0% 17.2% 17.2% (220)            bps

   Consolidated 12.1% 12.0% 11.9% 20               bps

Adjusted Diluted EPS

   Consolidated 4.54$          4.76$          (0.08)$         4.68$          -3%

Twelve Months Ended December 31



Reconciliation of Adjusted Diluted EPS

($ in thousands, except EPS) 12/31/23 12/31/22 12/31/23 12/31/22

Net income (GAAP)  $       50,284  $       17,836  $     129,259  $     121,549 

Pretax acquisition-related intangible assets amortization            5,481            5,082           21,817           14,070 

Pretax acquisition-related transaction and other costs               493           13,199           15,373           22,736 

Capitalized debt issuance fee write-off — '               151 — '               151 

Executive transition services expense — ' — '            1,801 — '

Fair value adjustment to contingent consideration (7,069) — '         (20,469) — '

Tax adjustment (related to above items)               285           (4,450)           (4,606)           (8,375)

Adjusted net income (Non-GAAP)  $       49,474  $       31,818  $     143,175  $     150,131 

Diluted earnings per share (GAAP)  $          1.60  $          0.57  $          4.10  $          3.85 

Pretax acquisition-related intangible assets amortization              0.17              0.16              0.69              0.45 

Pretax acquisition-related transaction and other costs              0.02              0.42              0.49              0.72 

Capitalized debt issuance fee write-off — '              0.00 — '              0.00 

Executive transition services expense — ' — ' 0.06            — '

Fair value adjustment to contingent consideration            (0.22) — '            (0.65) — '

Tax adjustment (related to above items)              0.01            (0.14)            (0.15)            (0.27)

Adjusted diluted earnings per share (Non-GAAP)  $          1.57  $          1.01  $          4.54  $          4.76 

Weighted average diluted shares outstanding           31,511           31,494           31,533           31,543 

Three Months Ended Twelve Months Ended



Reconciliation of Adjusted Operating Income

($ in thousands) 12/31/23 % of Sales 12/31/22 % of Sales 12/31/23 % of Sales 12/31/2022 % of Sales

Income from operations (GAAP)  $  77,240 15.6%  $  32,772 6.5%  $   214,760 11.1%  $   171,048 9.9%

Pretax acquisition-related intangible assets amortization       5,481 1.1%       5,082 1.0%        21,817 1.1%        14,070 0.8%

Pretax acquisition-related transaction and other costs          493 0.1%      13,199 2.6%        15,373 0.8%        22,736 1.3%

Executive transition services expense — ' — ' — ' — '          1,801 0.1% — ' — '

Fair value adjustment to contingent consideration      (7,069) -1.4% — ' — '       (20,469) -1.1% — ' — '

Adjusted operating income (Non-GAAP)  $  76,145 15.4%  $  51,053 10.2%  $   233,282 12.1%  $   207,854 12.0%

Net sales  $494,296  $501,281  $1,929,788  $1,733,749 

Three Months Ended Twelve Months Ended



Reconciliation of Adjusted EBITDA

($ in thousands) 12/31/23 12/26/20

Net income (GAAP)  $     129,259  $     106,870 

Pretax acquisition-related intangible assets amortization           21,817            3,205 

Pretax acquisition-related transaction and other costs           15,373            4,527 

Pretax noncash impairment relatedto equity method 

investment
— '            2,080 

Pretax gain on equity method investment — '           (2,498)

Executive transition services expense            1,801 — '

Fair value adjustment to contingent consideration         (20,469) — '

Tax adjustment (related to above items)           (4,606)           (1,810)

Tax benefit for reversal of deferred tax liability for equity 

method investment
— '             (813)

Adjusted net income (Non-GAAP)  $     143,175  $     111,561 

EBITDA addbacks:

Provision for income taxes           43,850           31,489 

Interest expense, net           48,061               599 

Depreciation           32,371           26,742 

Adjusted EBITDA (Non-GAAP)  $     267,457  $     170,391 

Twelve Months Ended



Reconciliation of Adjusted Diluted EPS - Guidance

Low End High End

Diluted earnings per share (GAAP)  $          4.71  $          5.01 

Pretax acquisition-related intangible assets amortization              0.70              0.70 

Pretax acquisition transaction and other costs              0.05              0.05 

Pretax reduction in workforce costs              0.12              0.12 

Tax adjustment (related to above items)            (0.18)            (0.18)

Adjusted diluted earnings per share (Non-GAAP)  $          5.40  $          5.70 

Weighted average diluted shares outstanding (in thousands)           31,500           31,500 

Year Ending 12/31/2024


