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As Adjusted Capitalization

As of As Adjusted

Capitalization Maturity 3/28/2026 Adj. 3/28/2026

Cash and Cash Equivalents $43 ($16) $27

New Revolving Credit Facility ($800) 5 years - - -

Revolving Credit Facility ($600) 
(1) Oct-27 15  (15) -

Term Loan A 
(1) Oct-27 441  (441) -

Total Secured Debt $456 $-

Net Secured Debt 413 N.M

New Senior Unsecured Notes 8 years - 450 450

Total Debt $456 $450

Total Net Debt 413 423

LTM  Financial Summary 

Adjusted EBITDA
(2) $418 $418

Total Net Secured Debt / Adjusted EBITDA
(2) 1.0x N.M. 

Total Secured Debt / Adjusted EBITDA
(2) 1.1x N.M. 

Total Net Debt / Adjusted EBITDA 
(2) 1.0x 1.0x

Total Debt / Adjusted EBITDA
(2) 1.1x 1.1x

Sources of Funds Uses of Funds

($ in Millions) $ ($ in Millions) $

New Revolving Credit Facility ($800) $- Refinance Existing Revolving Credit Facility ($600) $15

New Senior Unsecured Notes 450 Paydown Existing Term Loan A 441

Cash from Balance Sheet 16 Estimated Fees and Expenses 10

Total Sources $466 Total Uses $466
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