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Total Bankcard Originations Reflect 3-Year
High
- Latest Equifax Credit Trends Report Reflects Continued Year-Over-
Year Growth Since 2009, With Notable Increases in Subprime
Originations -

ATLANTA, Aug. 19, 2011 /PRNewswire/ -- While measured in its pace, bankcard origination
levels continue to grow steadily, according to Equifax's July National Credit Trends Report.
The year-over-year (YOY) total number of new bankcards issued has increased by 27
percent (May 2011 vs. May 2010). During January-May 2011, almost 15 million new
bankcards have been issued. This represents a 3-year high, but is still roughly half of the
28.5 million bankcards originated pre-recession during the January-May 2007 timeframe.
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Notable within the data is the rebound in the number of bankcard originations to subprime*
borrowers, with an almost 60 percent increase in originations for May 2011 vs. May 2010
alone. New subprime bankcard origination levels for January-May 2011 are up 65 percent
over 2010 levels. This compares with a 63 percent YOY decrease the industry witnessed for
the same period from 2008 to 2009.

In addition, total new bankcard limits have risen as well, with increases of more than 27
percent (January – May 2011), and new subprime bankcard credit limits experienced an
increase of 68 percent.

Other key findings include:

New bankcard origination Equifax Risk Score distributions highlight underwriting
easing, with the higher risk originations increasing from 24 percent (May 2010) to 29
percent (May 2011) of all new bankcard originations, and the representative
percentage of lower risk originations decreasing from 76 percent (May 2010) to 70
percent (May 2011)
Subprime bankcard lending is expanding beyond Equifax Risk Scores of 600-659, with
growth among borrowers with scores below 600

"The gains made in the issuance of new bankcards for subprime borrowers are evidence of
the continued easing that we are witnessing in underwriting," said Michael Koukounas,
Senior Vice President - Special Client Services for Equifax. "The rebound we are seeing in
total new bankcard originations certainly provides some level of positive traction in the
industry, but it should also be noted that we still have a long way to go to achieve a true
return to normalcy for the market."
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*defined as those with Equifax risk scores less than 660

About Equifax, Inc.

Equifax is a global leader in commercial and consumer information solutions, leveraging one
of the largest sources of business credit intelligence, portfolio management, income,
employment and wealth verification, identity authentication/fraud detection and marketing
demographic data worldwide.

Through its unique data and analytical insights, powered by proprietary technology, Equifax
delivers customized, high-value decisioning solutions to more than 4.4 billion accounts in 81
million businesses and provides millions of individual consumers with information and
services to support management of their personal credit information and protection of their
identity that are vital to their financial well-being. Headquartered in Atlanta, Ga., Equifax Inc.
spans four continents and 15 countries, is a member of Standard & Poor's (S&P) 500® Index
and its common stock is traded on the New York Stock Exchange under the symbol EFX.
For more information, please visit http://www.equifax.com .
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