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TODAY’S SPEAKERS

Black Rifle is off to a promising start in 2025, driven by distribution gains across multiple product categories
and targeted investments that position us well for sustained, multi-year growth. This quarter marked the
beginning of what we anticipate will be a two-year distribution ramp for Black Rifle Energy , and we’re
encouraged by our initial success in partnership with Keurig Dr Pepper (KDP). With marketing efforts set to
accelerate throughout the year, we expect revenue momentum to build and remain confident in the strategy and
long-term goals outlined earlier this year. Importantly, we continue to grow market share in every category in
which we compete—underscoring the strength of our brand, our products, and our execution. As we move
forward in 2025, our team remains focused on building brand awareness, strengthening our market presence,
and advancing our mission of supporting veterans, first responders, and the communities we proudly serve.

- Chris Mondzelewski, President and CEO



$56.8 million

2025 FIRST QUARTER HIGHLIGHTS

$90.0 million

Revenue

$0.9 million
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Revenue

36.1%
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Profitability



Channel Highlights



DISTRIBUTION GROWTH IN FDM CONTINUES, DRIVING MARKET SHARE 
GAINS

ACV GAINS CONTINUE, WITH SIGNIFICANT ADDITIONAL POTENTIAL
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DTC FOCUS REMAINS A CORE STRATEGY

181k+ 2/3
AOV +13%
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RTD DISTRIBUTION GAINS CONTINUE TO BUILD MARKET SHARE
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ENERGY LAUNCH STILL EARLY, BUT INITIAL PROGRESS STRONG

~20-30%

~70-80%



Operational Performance & 
Financial Results



QUARTERLY FINANCIALS



LONG RANGE GROSS MARGIN TARGET REMAINS 40%+



OPERATIONAL DISCIPLINE AND INVESTMENT IN GROWTH 
INITIATIVES DELIVERED FLAT EBITDA 

Q1 Adj. EBITDA

1.0%
EBITDA Margin

12.7%
EBITDA Margin



Outlook



2025 FINANCIAL GUIDANCE
Revenues Gross Margin Adjusted EBITDA

•

•

•



Appendix



3-YEAR FINANCIAL TARGETS

Revenues Gross Margin Adjusted EBITDA



FINANCIAL HIGHLIGHTS



INCOME STATEMENT



BALANCE SHEET



CASH FLOW



CASH FLOW (CONTINUED)



KEY OPERATIONAL METRICS



RECONCILIATION OF NET INCOME (LOSS) TO ADJUSTED 
EBITDA



2025 OUTLOOK
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