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This presentation may contain forward-looking statements the meaning of the Private Securities Litigation Reform Act of 1995. Words such as 
“anticipate,” “believe,” “estimate,” “expect,” “intend,” “plan,” and “project” and other similar words and expressions are intended to signify 
forward-looking statements. Forward-looking statements are not guarantees of future results and conditions but rather are subject to various 
risks and uncertainties.

Some of these risks and uncertainties are identified in the company's most recent Annual Report on Form 10-K and its other filings with the 
SEC, which are available at www.sec.gov. These risks and uncertainties include, without limitation, the risks of operating in the 
cryptocurrency mining business, our limited operating history in the cryptocurrency mining business and our ability to grow that business, the 
capacity of our Bitcoin mining machines and our related ability to purchase power at reasonable prices, our ability to identify and acquire 
additional mining sites, the ability to finance our site acquisitions and cryptocurrency mining operations, our ability to acquire new accounts 
in our specialty finance business at appropriate prices, changes in governmental regulations that affect our ability to collected sufficient 
amounts on defaulted consumer receivables, changes in the credit or capital markets, changes in interest rates, and negative press 
regarding the debt collection industry. The occurrence of any of these risks and uncertainties could have a material adverse effect on our 
business, financial condition, and results of operations.

For additional disclosure regarding risks faced by LM Funding America, Inc., please see our public filings with the Securities and Exchange 
Commission, available on the Investor Relations section of our website at www.lmfunding.com and on the SEC's website at www.sec.gov.

Non-GAAP Financial Measures

This presentation includes certain non-GAAP financial measures, such as Core EBITDA.  These non-GAAP measures are presented for 
supplemental information and should not be considered a substitute for financial information presented in accordance with GAAP. A 
reconciliation of these non-GAAP measures to the most directly comparable GAAP measures is set forth in the Appendix to this presentation

Forward-Looking Statements



 

 

11 MW site in Mississippi
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Disciplined Bitcoin Mining Expansion

11 MW Mississippi Site

• Entered a definitive agreement to 
purchase a Bitcoin mining site in 
Mississippi for $3.9M from Greenidge 
Generation Holdings

• Expected to close on or before 
September 16, 2025

• Funded from existing balance sheet

• Increased total wholly-owned power 
capacity to 26 MW in the U.S.

ü 6.4-acres of land
ü 11 MW of power capacity
ü 7.5 MW already operational
ü $3.9M total or ~$355K/MW
ü Existing power infrastructure, incl. 

a 3,000 kVA transformer 
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Overview

1 Includes total machines on hand, 0.48 EH/s energized as of 7/31/25
2 Includes $0.1M specialty finance and rental revenue
3 Bitcoin holdings of 150.4 BTC as of 7/31/25 valued at $17.8M as of 7/31/25 at a price of $118,100
4 Calculated using 5,133,412 shares outstanding as of 6/30/25, Bitcoin holdings of 150.4 BTC as of 7/31/25 and Bitcoin price of $118,100as of 7/31/25

Hashrate

0.60 EH/s1

Q2’25
BTC Mined

18.4 BTC

BTC Holdings3

150.4 BTC
$17.8M

BTC per 
Share4

$3.46

Q2’25
Revenue2

$1.9M

Q2’25 Mining 
Margin

41.0%

Revenue
Curtailments from 
summer heat and the 
relocation of miners 
from 3rd party 
hosting site to 
wholly-owned site
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Operational Highlights

Q2 2025
• Mined 18.4 BTC for Q2’25
• 0.48 EH/s energized
• Exited hosting contracts April 2025, full control of all miners
• Generated $223,000 in power sales back to the grid, contributing to margins

Recent Highlights
• 2 MW expansion at OK site progressing, on track for energization EOY
• 11 MW Mississippi site acquisition definitive agreement signed
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Q2’25 Financials

• Total revenue of $1.9, down 18.7% sequentially with 
$1.8M of Bitcoin mining revenue, down 20.6% 
sequentially, driven by increased curtailment and lower 
average operating hashrate

• Mining margin of 41.0%, up from 38.5% in Q1’25, driven 
from curtailment and energy sales of $223,000

• Staff costs, payroll, professional costs, SG&A and other 
expenses of $2.0M, up 2.5% QoQ, driven by increased 
staffing costs for OK site

• Net income of $0.1M and Core EBITDA of $2.6M both 
driven by $3.8M non-cash gain for fair market value of 
Bitcoin held

Apr ‘24 
Halving

Apr ‘24 
Halving
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Balance Sheet

Cash

Prepaid 
expenses and 
other assets

Long Term
Liabilities

BTC Holdings

Total Current 
Assets

Total Current 
Liabilities

$0.4M

$0.6M

$5.5M

$16.7M1

$12.7M

$3.4M

All amounts as of 6/30/25

1 Bitcoin holdings of 155.5 BTC valued at $16.7M as of 6/30/25 at a price of $107,170
2 Market capitalization as of 8/8/25

$11.3M Market 
Cap2



 

 

8

Differentiated Strategy

11 MW site in Mississippi

• Disciplined growth

• M&A targeting 5 – 20 MW sites

• Vertically integrated

• Power monetization strategy

• BTC treasury = $17.8M1

1 Bitcoin holdings of 150.4 BTC as of 7/31/25 valued at $17.8M as of 7/31/25 at a price of $118,100



An emerging leader in Bitcoin mining
& specialty finance

LMFundingIR@orangegroupadvisors.com

Financials
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Balance Sheet
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Income Statement
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Cash Flows
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! ! ! !! ! !
!
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Core EBITDA (Non-GAAP)
Non-GAAP Financial Measures 

Our reported results are presented in accordance with U.S. generally accepted accounting principles (“GAAP”). We also disclose Earnings before Interest, Tax, Depreciation 
and Amortization ("EBITDA") and Core Earnings before Interest, Tax, Depreciation and Amortization ("Core EBITDA") which adjusts for unrealized loss (gain) on investment and 
equity securities, loss on disposal of mining equipment, impairment loss on mining equipment and stock compensation expense and option expense, all of which are non-
GAAP financial measures. We believe these non-GAAP financial measures are useful to investors because they are widely accepted industry measures used by analysts and 
investors to compare the operating performance of Bitcoin miners.

The following tables reconcile net loss, which we believe is the most comparable GAAP measure, to EBITDA and Core EBITDA:

! ! !"#$$%&'()"*%$(+$+%,-($%./0% %! ! 123%&'()"*%$(+$+%,-($%./0% %
! ! 4/45% % % 4/46% %! ! 4/45% % % 4/46% %
! ! ! ! ! ! ! ! ! ! ! ! ! !
"#$!%&'()#!*+(,,-! ! .! I01200!!! ! .!*I1345164I-!! ! ! .!*2178I1866-!! ! .!*714561384-!!

9&'()#!$:;!#;<#&,#! ! ! !=!!!!! ! ! !=!!!!! ! ! ! !=!!!!! ! ! !=!!!!!
9&$#L#,$!#;<#&,#! ! ! !55?128I!!! ! ! !7I1467!!! ! ! ! !8841825!!! ! ! !30?1?36!!!
@#<L#'%:$%(&!:&A!:)(L$%B:$%(&! ! ! !510761787!!! ! ! !314?21726!!! ! ! ! !810?I1653!!! ! ! !714231222!!!

9&'()#!*+(,,-!C#D(L#!%&$#L#,$1!$:;#,!N!A#<L#'%:$%(&! ! .!!5175?1746!!! ! .!*815?01?78-!! ! ! .! *453135I-!! ! .! 370135I!!!
F&L#:+%B#A!+(,,!(&!%&G#,$)#&$!:&A!#HI%$J!,#'IL%$%#,! ! ! !3701460!!! ! ! !3142I1?7?!!! ! ! ! !32I14?8!!! ! ! !2021?24!!!
K(,,!(&!A%,<(,:+!(D!)%&%&L!#HI%<)#&$! ! ! !6612?4!!! ! ! !77144?!!! ! ! ! !54I1726!!! ! ! !85102?!!!
9)<:%L)#&$!+(,,!(&!)%&%&L!#HI%<)#&$! ! ! !=!!!!! ! ! !=!!!!! ! ! ! !=!!!!! ! ! !313441024!!!
M$('N!'()<#&,:$%(&!:&A!(<$%(&!#;<#&,#! ! ! !581I53!!! ! ! !33I1040!!! ! ! ! !372185I!!! ! ! !56?1673!!!

O(L#!%&'()#!*+(,,-!C#D(L#!%&$#L#,$1!$:;#,!N!A#<L#'%:$%(&! ! .!!5124518?4!!! ! .!*515I81070-!! ! ! .! !*58518I?-!! ! .! 513I71670!!!
!



An emerging leader in Bitcoin mining & specialty finance
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