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Cau$onary Statement


•  	Forward-Looking	Statements.		Outlooks,	expectaCons,	forecasts,	esCmates,	targets,	business	plans,	and	other	
statements	of	future	events	or	condiCons	in	this	presentaCon	or	the	subsequent	discussion	period	are	forward-
looking	statements.		Actual	future	results,	including	financial	and	operaCng	performance;	demand	growth	and	mix;	
ExxonMobil’s	volume/producCon	growth	and	mix;	the	amount	and	mix	of	capital	expenditures;	resource	addiCons	
and	recoveries;	finding	and	development	costs;	project	plans,	Cming,	costs,	and	capaciCes;	drilling	programs;	
product	sales	and	mix;	dividend	and	share	purchase	levels;	cash	and	debt	balances;	corporate	and	financing	
expenses;	and	the	impact	of	technology	could	differ	materially	due	to	a	number	of	factors.		These	include	changes	in	
oil	or	gas	prices	or	other	market	condiCons	affecCng	the	oil,	gas,	and	petrochemical	industries;	the	occurrence	and	
duraCon	of	economic	recessions;	reservoir	performance;	the	outcome	of	exploraCon;	Cmely	compleCon	of	
development	projects;	war	and	other	poliCcal	or	security	disturbances;	changes	in	law	or	government	regulaCon,	
including	sancCons	as	well	as	tax	and	environmental	regulaCons;	the	outcome	of	commercial	negoCaCons;	
opportuniCes	for	investments	or	divestments	that	may	arise;	the	acCons	of	compeCtors	and	customers;	unexpected	
technological	developments;	unforeseen	technical	difficulCes;	and	other	factors	discussed	here	and	under	the	
heading	"Factors	AffecCng	Future	Results"	in	the	Investors	secCon	of	our	Web	site	at	exxonmobil.com.		See	also	Item	
1A	of	ExxonMobil’s	2014	Form	10-K.		Forward-looking	statements	are	based	on	management’s	knowledge	and	
reasonable	expectaCons	on	the	date	hereof,	and	we	assume	no	duty	to	update	these	statements	as	of	any	future	
date.		

•  Frequently	Used	Terms.		References	to	resources,	the	resource	base,	barrels	of	oil,	volumes	of	gas	and	liquids,	and	
similar	terms	include	quanCCes	that	are	not	yet	classified	as	proved	reserves	under	SEC	definiCons	but	that	we	
believe	will	likely	be	developed	and	moved	into	the	proved	reserves	category	in	the	future.		Shareholder	
distribuCons	referred	to	in	this	presentaCon	mean	cash	dividends	plus	shares	purchased	to	reduce	shares	
outstanding	(excluding	anC-diluCve	purchases).		For	definiCons	and	more	informaCon	regarding	resources,	reserves,	
cash	flow	from	operaCons	and	asset	sales,	free	cash	flow,	and	other	terms	used	in	this	presentaCon,	including	
informaCon	required	by	SEC	RegulaCon	G,	see	the	"Frequently	Used	Terms"	posted	on	the	Investors	secCon	of	our	
Web	site	and	the	addiConal	informaCon	provided	in	this	presentaCon	and	in	the	8-K	filed	today	with	our	earnings	
press	release	and	IR	supplement.	The	Financial	and	OperaCng	Review	on	our	Web	site	also	shows	ExxonMobil's	net	
interest	in	specific	projects.	

•  The	term	‘project’	as	used	in	this	presentaCon	can	refer	to	a	variety	of	different	acCviCes	and	does	not	necessarily	
have	the	same	meaning	as	in	any	government	payment	transparency	reports.		CauConary	Statement		



Headlines


•  	Headlines		Relentless	focus	on	business	fundamentals,	including	cost	
management	

• Delivering	on	our	investment	and	operaCng	commitments	

• Downstream	and	Chemical	results	underscore	resilience	of	integrated	
model	

•  YTD	Cash	flow	from	operaCons	and	asset	sales	$27.6B1;	posiCve	free	
cash	flow		Third	quarter	earnings	of	$4.2	billion		1		Includes	Proceeds	
Associated	with	Asset	Sales	of	$1.6B		



Business Environment


•  	Business	Environment		Global	economic	growth	slowed	during	the	third	
quarter		U.S.	growth	tapered	
•  China	conCnued	to	decelerate,	and	recovery	in	Japan	remained	weak	
•  Europe’s	economy	stabilized	
•  Crude	oil	prices	resumed	decline		
• Global	refining	margins	strengthened	
•  Chemical	commodity	and	specialty	margins	improved		



3Q15 Financial Results


•  	3Q15	Financial	Results			1		Includes	Proceeds	Associated	with	Asset	
Sales	of	$0.5B		



3Q15 Sources and Uses of Funds


•  	3Q15	Sources	and	Uses	of	Funds		Cash	balances	decreased	by	$100M	in	
the	third	quarter			1		Beginning	balance	includes	restricted	cash	of	$0.1B	
•  2		Includes	PP&E	Adds	of	($6.4B)	and	net	advances	of	$0.2B		



Total Earnings – 3Q15 vs. 3Q14


•  	Total	Earnings	–	3Q15	vs.	3Q14		Earnings	decreased	$3.8B	due	to	lower	
Upstream	earnings,	parCally	offset	by	stronger	Downstream	results	and	
lower	corporate	costs			Millions	of	Dollars		



Total Earnings – 3Q15 vs. 2Q15


•  	Millions	of	Dollars		Total	Earnings	–	3Q15	vs.	2Q15		Earnings	comparable	
to	2Q15	as	lower	Upstream	earnings	offset	stronger	Downstream	results	
and	lower	corporate	costs			



Earnings – 3Q15 vs. 3Q14


•  	Earnings	–	3Q15	vs.	3Q14		Earnings	down	$5.1B	due	to	lower	
realizaCons,	partly	offset	by	favorable	volume	/	mix	effects		Upstream			
Millions	of	Dollars		



Volumes – 3Q15 vs. 3Q14


•  	Volumes	–	3Q15	vs.	3Q14		Upstream		koebd		Volumes	increased	2.3%:		
Liquids	+266	kbd,	natural	gas	-1.1	bcfd			



Earnings – 3Q15 vs. 2Q15


•  	Earnings	–	3Q15	vs.	2Q15		Earnings	decreased	$673M,	as	lower	liquids	
realizaCons	were	partly	offset	by	favorable	foreign	exchange	impacts	and	
the	absence	of	unfavorable	tax	items		Upstream		Millions	of	Dollars			



Volumes – 3Q15 vs. 2Q15


•  	Volumes	–	3Q15	vs.	2Q15		Upstream		koebd		Volumes	decreased	1.5%:		
Liquids	+40	kbd,	natural	gas	-604	mcfd			



Earnings – 3Q15 vs. 3Q14


•  	Earnings	–	3Q15	vs.	3Q14		Earnings	increased	$1.0B	due	to	stronger	
refining	margins,	parCally	offset	by	higher	maintenance		Downstream		
Millions	of	Dollars			



Earnings – 3Q15 vs. 2Q15


•  	Earnings	–	3Q15	vs.	2Q15		Earnings	increased	$527M	on	stronger	
margins	and	lower	maintenance		Downstream		Millions	of	Dollars			



Earnings – 3Q15 vs. 3Q14


•  	Earnings	–	3Q15	vs.	3Q14		Earnings	comparable	to	3Q14	with	stronger	
margins	offset	by	unfavorable	foreign	exchange	effects			Chemical		
Millions	of	Dollars			



Earnings – 3Q15 vs. 2Q15


•  	Earnings	–	3Q15	vs.	2Q15		Earnings	flat	sequenCally	with	stronger	
margins	and	favorable	sales	mix	offset	by	the	absence	of	asset	
management	gains		Chemical			Millions	of	Dollars		



Business Fundamentals


•  	Business	Fundamentals		2			Relentless	focus	regardless	of	commodity	
prices		OperaConal	integrity		
• Maximize	reliability	
• Cost	management	
•  $8	billion	YTD	net	reducCon	in		
capital	and	cash	operaCng	costs	
• Upstream	unit	cost	down	10%	
•  Superior	project	execuCon		Market	Cost	Savings		



•  		Projects	Update		Upstream		DemonstraCng	world-class	project	
development	capabiliCes		Erha	FPSO,	offshore	Nigeria		21	Major	project	
start-ups	since	2012	
• Added	+750	KOEBD	of	working	interest	producCon	capacity	
• Achieving	strong	reliability	
• PNG	LNG	capacity	up	to	7.3	MTA	
•  Two	capital-efficient	projects	completed	3Q:			
• Nigeria:	Erha	North	Phase	2	
• Norway:	Aasgard	Subsea	Compression	
• Banyu	Urip	CPF	starCng	up	by	year	end	
•  		



•  	New	Opportunity	Growth		Upstream		Highgrading	the	resource	base	
through	new	opportunity	captures		Guyana:	large	3D	seismic	underway		
• Nigeria:	secured	two	high-potenCal	blocks	
• Permian:	acquired	interest	in	48,000	acres		3D	Seismic	acquisiCon	
offshore	Guyana			



•  	SelecCve	Investments		Downstream		Growing	higher-value	products	
•  		Roqerdam	hydrocracker	
• High	performance	lubricant	basestocks	and	ultra-low	sulfur	diesel		
•  Integrated	investment	at	advantaged	site	
•  2018	start-up	

•  Singapore	syntheCc	lubricant	oil	blending	plant	
• Manufacture	Mobil	1	in	Asia	
•  Supports	growing	demand		
•  2017	start-up		Roqerdam	Refinery	is	a	world-scale,	integrated	complex			



YTD Sources and Uses of Cash


•  	YTD	Sources	and	Uses	of	Cash		Financial	flexibility	to	invest	through	
cycle	
• Dividends	per	share	up	5.8%	vs.	3Q14	
• Buyback	program	maintained	
•  $7.4	billion	YTD	Free	Cash	Flow1		Integrated	cash	flows	support	
distribuCons	and	fund	investments		1	Calculated	as	Cash	Flow	from	
OperaCons	and	Asset	Sales	($27.6B)	less	PP&E	Adds	/	Investments		
•  		and	Advances	($20.2B)		
•  2	Includes	PP&E	Adds	of	($20.4B)	and	net	advances	of	$0.2B		2			$B		



Summary


•  	Delivering	on	our	investment	and	operaCng	commitments		Summary			
Highlights		Capturing	Downstream	&	Chemical	value	
•  Superior	project	execuCon	capabiliCes	
• ConCnued	investment	and	cost	discipline	
• PosiCve	free	cash	flow		1		Includes	Proceeds	Associated	with	Asset	Sales	
of	$1.6B	
•  2		Calculated	as	Cash	Flow	from	OperaCons	and	Asset	Sales	($27.6B)	less	
PP&E	Adds	/	Investments	and		
•  			Advances	($20.2B)		



•  		QuesCons		


