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INTEGRATED BUSINESS
ÁIntegrated spodumene -to-hydroxide business model

ÁOne of four such large projects globally

IDEAL LOCATION
ÁAbundant infrastructure and lithium talent pool

Á50+ years of lithium processing in North Carolina

LOW COSTS
Á1st quartile operating costs

ÁUS$888mm NPV on initial 13 -year mine life

VAST GROWTH POTENTIAL
ÁPhase 4 drilling underway; resource update in June 2019

ÁContinued land consolidation will drive resource scale

NEAR-TERM CATALYSTS
ÁNext 90 days ƠResource, Metallurgy and Scoping updates

ÁNext 6 months ƠOfftake, Permits and Feasibility Study

VALUATION UPSIDE
ÁTrading at <10% of Project NPV

ÁKidman & Wodgina deals imply huge upside for PLL shares

TR@Ƥr Nmkx Bnmudmshnm`k Khsghtl Oqnidbs
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Strong EV Demand Expected to Lead to Lithium Shortages

Source: Benchmark Minerals Intelligence
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Source: EV Reports.com Source: Green Car Reports

New Supply Needed to Support Growth in EV Demand
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World #1 Car Company VW is All-In on Electric Vehicles

Audi e-tron (2019)

Tesla Model 3 (2018)
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Porsche Taycan (2019)

Å Complete Dedication to EVs
Å $80bb capital investment
Å Joint commitment to lithium -ion 

with BMW and Daimler

Å Focus on hydroxide from spodumene
Å ƮNjojoh!jt!dpotjefsfe!uif!gvuvsf-

proof solution, both commercially
and in terms of sustainabilityƯ

Å ƮMjuijvn!izespyjef!gspn!njojoh!jt!
the future-sfmfwbou!qspevduƯ

Å Aggressively Targeting US Market
Å EVs to be produced in 

Chattanooga, Tennessee
Å Batteries to be sourced from new 

SK Innovation plant in Georgia 

ƧKhsghtl9 Sgd Hqqdok`bd`akd Dkdldms ne sgd Dkdbsqhb Dq`ƨ VW Press Release
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The American Mineral Security Act
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ƧH sghmj HsƤr Qd`kkx Hlonqs`ms enq ntq M`shnm`k Rdbtqhsxƨ NC10 Rep Patrick McHenry

ƮPvs!obujpoƫt!njofsbm!tfdvsjuz!jt!b!
significant, urgent, and often ignored 
dibmmfohfƵpvs!sfmjbodf!po!Dijob!boe!
other nations for critical minerals 
dptut!vt!kpctƵboe!mfbwft!vt!bu!b!
hfpqpmjujdbm!ejtbewboubhf/Ư!ƧU.S. 
Senator Lisa Murkowski, Chair of the 

Committee on Energy and Natural Resources

ƮUif!dibmmfohfƵjt!fotvsjoh!uibu!uif!
U.S. does not exchange a 
efqfoefodf!po!PQFDƫt!pjm!gps!b!
efqfoefodf!po!Dijobƫt!cbuufsjft!boe!
dsjujdbm!njofsbmt/Ư!ƧRobbie Diamond, 
Tfdvsjoh!Bnfsjdbƫt!Gvuvsf!Fofshz
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Piedmont Ideally Located in North Carolina

# 1 
State for Business 

Forbes Magazine

0%
State Mining Royalties

23%
Corporate Tax Rate

~100%
Historic Lithium Production
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North Carolina Cost Advantage

Source: Public filings, Primero and Company estimates

Location drives 1 st quartile cost position
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Projected to be a 1st Quartile LiOH Producer

Source: Roskill, Refined production cost includes all direct and indirect operating costs related directly to the physical activity of produci ng a refined lithium compounds, including feedstock costs (either from 
internal sources measured using the all-in sustaining cost of production (site operating plus other costs, as defined above), re fining, on-site general and administrative costs and selling expenses. It does not 
include costs associated with corporate -level administrative expenses.
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$235mm

Run-rate EBITDA

$888mm

After -tax NPV

46%

After -tax IRR

13

Year Mine Life

Exceptional Economics
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PHASE TWO Ơ2023+

Å Chemical Plant
Å 22,700 tpy lithium hydroxide
Å $340mm capex funded partially by concentrate cash flow
Å Steady-state EBITDA - $235mm

PHASE ONE Ơ2020-2022

Å Mine & Concentrator
Å 170,000 tpy 6% concentrate + by-product minerals
Å $130mm initial capex
Å Steady-state EBITDA - $80mm

Phased Development to Manage Risk and Minimize Dilution



ASX:PLL; NASDAQ:PLL

Aggressive Land Consolidation Strategy

10

Initial Options
415 Acres

2017
903 Acres

2018
1,383 Acres

Current
2,105 Acres

Numerous Prospective Targets to Drive Resource and Mine Life
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2019 Catalysts Should Drive Re-Rating

Market Cap (US$mm)

Resource of 
16.6Mt @ 1.16%
in March 2015

2018E LCE 
Production of 

20,000t

Å Next 90 Days

Å Phase 4 Drill Results

Å DMS testwork

Å Mineral Resource update

Å PFS-level metallurgy

Å Scoping Study update

Å H2 2019

Å Permitting

Å Reserve declaration

Å Definitive Feasibility Study

Å Offtake / Partnering

Å Project financing

74 

178 
202 

351 

527 

960 

1,150 

PLL INR NMX LAC KDR PLS ALB / MIN
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M&A Deals Imply Substantial Upside for PLL Shares
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Lithium M&A Activity Accelerating

ÅWesfarmers US$545mm bid for Kidman

ÅALB US$1.15bb bid for 50% of Wodgina

ÅPilbara and Nemaska have hired advisors

ÅQptdpƫtacquisition of Galaxy properties

ÅPluspetrol acquisition of LSC Lithium

M&A Valuations Imply Upside for PLL

ÅEBITDA multiples of 2.4x-2.5x
ÅPLL steady-state EBITDA ~$235mm

ÅLiOH production multiple of ~$22k -$23k
ÅPLL annual LiOH production 22,700t

ÅProject NPV multiples of 0.60x-0.90x
ÅPLL Project NPV ~$888mm

Kidman and Wodgina Deal Pricing Consistent and Encouraging
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Corporate Snapshot

Piedmont Lithium Limited

Shares / ADRs (1 ADR = 100 Shares) 670.4 mm 6.70 mm

Price (@ 5/24/19 ) A$0.16 US$12.19

Market cap A$107.3 US$74.4 mm

Cash (@ 3/31/19) A$10.3 mm US$7.1 mm

90-day ADTV (45% Nasdaq, 55% ASX) ~A$167,000 ~US$106,000

Key Shareholders

AustralianSuper Pty Ltd 13.2%

Officers and Directors 11.6%

Research Coverage

Board of Directors

Ian Middlemas Australia Chairman

Keith D. Phillips USA CEO

Anastasios Arima USA Executive Director

Jeff Armstrong USA Director

Jorge Beristain USA Director

Levi Mochkin Australia Director
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Share Price 40% Below Pre-Resource Highs

Dual-Listed on ASX and Nasdaq
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Superior Strategic Position
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+ 85% recoveries

+ Superior infrastructure

+ Local by-product markets

+ Short transport distances

+ Low-cost power and gas

+ Local labor force

+ Zero state royalties

+ Low corporate taxes

+ Favorable climate

- 13-Year Mine Life

Recovered Grade

Infrastructure

By-Products

Transport

Power & GasLabor

Royalties & 
Taxes

Climate

Mine Life

Rohcdq Bg`qs Ghfgkhfgsr OhdclnmsƤr Onsdmsh`k
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High-Grade Maiden Resource

19.0 Mt @ 1.15% Li2O

V542,000 tonnes of contained LCE

VShallow open pit Ƨ>80% of resource within 100m of 
surface

VOpen along strike and at depth

VExploration Target of 6.5-8.0Mt @ 1.1%-1.3%. The 
potential quantity and grade of this Exploration 
Target is conceptual in nature. There has been 
insufficient exploration to estimate a Mineral 
Resource and it is uncertain if further exploration will 
result in the estimation of a Mineral Resource. 

VProject-wide update due late-June
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