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BioSig Announces Cost Reductions to
Improve its Financial Standing and Shifts
its Core Strategy

e Cost Savings Targeted to Reduce Cash Burn by 50%

e Core Strategy Shifts to Business Development and Distribution Partnerships

Westport, CT, Jan. 30, 2024 (GLOBE NEWSWIRE) -- BioSig Technologies, Inc.
(NASDAQ: BSGM) ("BioSig" or the "Company"), a medical technology company committed
to delivering unprecedented accuracy and precision to intracardiac signal visualization, today
announced a workforce reduction, intended to reduce annual cash burn by 50%. The
Company is reducing its internal workforce, which is expected to be completed by January
31. The Company is also shifting its business model and seeks to partner with organizations
for sales distribution and clinical support of its PURE EP™ Platform.

"BioSig is at an important juncture, and we are taking steps to streamline our corporate
structure. We are grateful to those employees who are affected by the impact of these
changes. Their hard work and dedication were integral to bringing the PURE EP™ Platform
to where it is today," said Ken Londoner, Chairman and CEO of BioSig.

Since its launch in Q4 2023, PURE EP™'s Near-Field Tracking (“NFT”) has increased
customer interest and usage at some of the country's largest and leading medical centers
and health systems. This usage has also illustrated the need for increased clinical support
as the Company seeks to install its PURE EP™ Platform in additional accounts. The
Company is looking to partner with well-established electrophysiology companies and
distributors that already have clinical staff in the hospital setting.

"After a strategic review, we are adjusting the business model to ensure that we have an
economical clinical infrastructure as we expand the recently released version 7 software
featuring NFT," said Fred Hrkac, Executive Vice President of BioSig, who joined the
Company on November 2, 2023. Mr. Hrkac has a 32-year career in medical device and
electrophysiology business expansion for industry bellwethers.

Physicians from world-renowned medical centers, includingCleveland Clinic in Cleveland,
OH, Mayo Clinic in Phoenix, AZ, Overland Park Regional Medical Center in Overland
Park, KS, and Texas Cardiac Arrhythmia Institute in Austin, TX, have completed more
than 100 cases using PURE EP™'s NFT algorithm.
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Researchers from Cleveland Clinic presented toplineclinical findings on the value of tissue-
based science and methodology behind NFT at the Heart Rhythm 2023 convention held last
May. Those findings evidenced a 66% reduction in ablation time when using the PURE EP
™ Platform, among other benefits. Looking ahead, in collaboration with several early
adopters, the Company is quantifying the efficacy and safety benefits of NFT and
investigating expanded applications for the NFT software.

BioSig will continue to work closely with its physician partners to potentially integrate its
hardware and software in today's labs to provide seamless functionality.

To learn more about PURE EP™'s growing suite of proprietary software-based features,
click here.

About The PURE EP™ Platform

The PURE EP™ Platform serves physicians by enabling the real-time acquisition of raw
cardiac signal data—absent of unnecessary noise or interference inherent in traditional
approaches. By leveraging a first-of-its-kind combination of hardware and software, the
PURE EP™ Platform is designed to deliver unprecedented intracardiac signal purity that
pushes the boundaries of cardiac arrhythmia identification, diagnosis, and treatment.

In a blinded clinical study recently published in theJournal of Cardiovascular
Electrophysiology:! electrophysiologists rated PURE EP™ as superior to conventional
systems for 75.2% of signal samples, with 87% earning a rating of equivalent or superior.
Data presented at Heart Rhythm Society 2023 demonstrated the PURE EP™ Platform's
capacity to facilitate ablations in a third of the usual time, reducing procedure time and
improving workflow efficiencies, without sacrificing accuracy, precision, or efficacy.

The PURE EP™ Platform is currently in a national commercial launch and an integral part of
well-respected healthcare systems, including Cleveland Clinic, Mayo Clinic, Texas Cardiac
Arrhythmia Institute, and Kansas City Heart Rhythm Institute.

About BioSig Technologies, Inc.

BioSig Technologies is a medical technology company focused on deciphering the body's
electrical signals, starting with heart rhythms. By leveraging a first-of-its-kind combination of
hardware and software, we deliver unprecedented cardiac signal clarity, ending the reliance
on 'mixed signals' and 'reading between the lines.' Our platform technology addresses some
of healthcare's biggest challenges—saving time, costs, and lives.

The Company's product, the PURE EP™ Platform, an FDA 510(k) cleared non-invasive
class Il device, provides superior, real-time signal visualization, allowing physicians to
perform highly targeted cardiac ablation procedures with increased procedural efficiency and
efficacy.

An estimated 14.4 million Americans suffer from cardiac arrhythmias, and the global EP
market is projected to reach $16B in 2028 with an 11.2% growth rate-2
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Forward-Looking Statements

This press release contains "forward-looking statements" within the meaning of the Private
Securities Litigation Reform Act of 1995. Such statements may be preceded by the words
"intends," "may," "will," "plans," "expects," "anticipates," "projects," "predicts," "estimates,"
"aims," "believes," "hopes," "potential" or similar words. Forward-looking statements are not
guarantees of future performance, are based on certain assumptions, and are subject to
various known and unknown risks and uncertainties, many of which are beyond the
Company's control, and cannot be predicted or quantified and consequently, actual results
may differ materially from those expressed or implied by such forward-looking statements.
Such risks and uncertainties include, without limitation, risks and uncertainties associated
with (i) BioSig’s ability to regain compliance with and meet the continued listing requirements
of the Nasdaq Capital Market to maintain listing of its common stock; (ii) the geographic,
social, and economic impact of pandemics or worldwide health issues on BioSig’s ability to
conduct its business and raise capital in the future when needed; (iii) BioSig’s inability to
manufacture its products and product candidates on a commercial scale on its own, or in
collaboration with third parties; (iv) difficulties in obtaining financing on commercially
reasonable terms; (v) changes in the size and nature of BioSig's competition; (vi) loss of one
or more key executives or scientists; (vii) BioSig’s cost reduction plan and associated
workforce reduction or other cost-saving measures not reaching the targeted reduction of
cash burn by 50%; and (viii) difficulties in securing regulatory approval to market BioSig's
products and product candidates. For a discussion of other risks and uncertainties, and other
important factors, any of which could cause BioSig’'s actual results to differ from those
contained in forward-looking statements, see Biosig’s filings with the Securities and
Exchange Commission (“SEC”), including the section titled “Risk Factors” in BioSig’s
Quarterly Report on Form 10-Q, filed with the SEC on November 14, 2023. Investors and
security holders are urged to read these documents free of charge on the SEC's website at
http://www.sec.gov. The Company assumes no obligation to publicly update or revise its
forward-looking statements as a result of new information, future events or otherwise, except
as required by law.

1 Al-Ahmad, et al. (2022, September) Evaluation of a novel cardiac signal processing system for electrophysiology
procedures: The PURE EP 2.0 study. https://onlinelibrary.wiley.com/doi/10.1111/jce.15250

2 Cardiac Ablation Market. (2022, December). Global Market Insights. https://www.gminsights.com/industry-

analysis/cardiac-ablation



https://www.globenewswire.com/Tracker?data=vAvflpHtOBLUohAfgij4QKQZMI9goFindalUXWxy_7G99W9WLC4E3druwAL-BB6OGC5EyvSRqi6kTDjYyhIGcrN0B4j00PJsP1Rly5kzkG__frR2DBFdjhdmguhjBjT_RrmiwFJ18SOJRameyxyURfbevlTaZAesMUk1W7OaBsoDMI6VZXGq6RM4kQLE1NvLu1lWqBLTAxqQeOQOGcgVAGviExOccMuFuiPIt-w5EBMC1G6SHyOMreUASYsgE5DLOkuGEza1lZy0mPpmMyGGBsgnJIIiYYXQcBJIl9lTqmU3c__5CaUtc98N79n8VZnbjH6gekj-Ug33pAJEdr-9O0TrRN6vPXOvxwfEA6LXdH8cH_4ON7G_pR2k_7cPpiK0WZIxHkqqP_kMXp9DeWhO5haWjbCMS58wTBe0oUiFwWdCHnuQgOnrJ-gKjAHUS9mVfiGWV4GlpIc4GR7UbC0xljaFbl1CmnHyAWws2igS94b-E0Yk7_cuoVxxFeUHHVP6fgZVbReGMHZVr9AELRj2xc25v0mvFLiz57NNtSFonqC44VUpn8ZSaYZXrUxTXztuJ8ryzymedNx7fxZVKzoteqylCdc5jCth6mtee08cJz9YU3lW3ptRs2j4tiZdSyJaPfTFmdT9k71Bb6mN1896qxX7_HR6Lybu0GW2oG0pP_WokftEQV3bKf9Qn01gwJoiO7WIlXcnz7qS6WFzg1ecoU5W0pD2oWxpzPeugQOc1j6rWyLMYNOsTQM846m1fP0HgrxdyTqz_1ygaAJIo73Lh7_ZdOyFAaybRTvutbjK0MB7Mplc4u-nxU-hbLcNAyTLRVUlndyRe3OceqoBkWH5F1aetkRaSK4P5p4UqeCWnx-fgIjKtu0nPPYQhaowhh0tq7yEfqDELxVpQDlmxpv1_zSeug34UMAMk4QVcNyM2Pp-SKZSkBhdDxMXeFJ3_u77otaB9MYOis6Z45c3Vq7NO6XkE8xtcrO8rQ0WviqN8_u6MdtqwZ4naHYGvjK6vqU8bo0masZl0JMAUqAisxyoL4Gq6j5ipV_neemG2AuzmESZb8Zf4tOiJt5MRx_K8VdfS-Oad0CvMy0i7ZjMfzw6O2KWgeE9-zSegu48Vi_Fy7aFoW_ZR7ecEv2PrSf8faqPTYUoLJ2r22FE-zyUUuyfCcXWISVLY_50SM0XHjwZsavoTyM0WDunAP5V24KmxNYvDvvDRPpu4mg5XyTmbedFbaBTZKUw5kohB9sEstCUZYQYpVydg70yGY-pAn2zfPas7GtKtAI8N4sLtWiXcw8XdIIfXyP_eAnirEJSKNaVSAEZuXnvvEnP_jsZvd7oIsKThkw9gs5BspPfy5msYVXl8pKnLIFtTZc8_IgY4cMxxIbhDW4Eyd3brgcT1ss1ZV718Vn71CPG0j0566aCHB8CAfdCRBDU1UcpdC_L0QQQ1u_CJVHVJWV2216l2xziXHZP_BDw2TM1EYEx6rQ5nb-Pf7iiFJjhhA4G-tMIdbpCbBhU3t653wTrqPXaXsiihdIsxA9titX8wOF0knXiOTJmthW1jYIlVXDGKai5zodu9k2zrzMzC1opKWxV5F-Apksybn0lwuMP-nD5JlWMHYmtWI1wd3u2GdP-PHYvwKIdmyX_2yZFRV-UHSUlj8vcuoZ869vyJlgzxYAYpugEZLf6ItZ8x6S_1RCHfDJB2sKgPTTuD1GrJEAGpYBBCumxK2AjB-YBR-VczTcClqXKsFnQfKht2SnQvrmlchM0wi4dokIfsFb5Ko5_f7c8s6cImjoz-Ojec0_xVjqjtoFzg6rWmIwdMWKMisJ_G5PKSTgwVP6cqPMvqmr03JPhaDnYuKG9OaYBZgr1IWnpiIQwT89yUJkYmiR4GZmor2rhh_zvHPss9Hyw71Fu_poSt8R1t8FhnR-UcjjIPOv0dBJsicNsdx84lUtPNtPLLILzZPWpH-HXF8Cvtf1k9P0STf0ZxKrvKruierTkcC3ElAMn20s82EyzOCg6-y7EfV_1zP8qb1Rrpizb3okBa763iA-akhfgwz5gJ1qAa2_5GrnPH_kBMY58gPv_kCr0F5PEjWnxFaB5BRzG2NZG6a0zLlz8qI7nZTkejfKeeOyLGYwXY9_P1NVNg4F2RoKOFCC3PAhHeTt7y48367tpYqsFQoPOg8ag_ZXWDlGj4UMwCmsrIi_h11AAr7njRQOb5jOssB2NPznMYtRlhjV9dHgrO1UlaAeumudiYjFtrJZnK3pQvoMrYCCpUUZkE1swX61lxX3B-DonDhwGV0ZMDkBucvaVETJFNpPALSa2AF0ArSS0yKvQSYGkLBtVFQE1i1Ly9G4ms8x_o6wZPrBXeI0HLw3Ude-taKz1aKEvdgyve2esSLRuSQZRJ23ND5z9pQh_CQd8siRpPzv5K4pxBKF3lSJVwk9XQjlqqT3SmaYpTMmQYfzb6l2-gO03Gjzhj7d7K-7mP0oOZYC-DPP5eE9SzaE_V9PjFmkFsVHZUuVZZzFM1ssJ5ZJl7vjM23lmvqk0-ILTUvJ7yfkKPlQcz1_ky98DlKNr4UrJrxYkz9WWCKZewcpNfHnLOS_5qOTb7fbNz6Pz2EP7MHx0gwUQ2Sb2w6y44XZlXOL28l3H5sXWm6UYC0iFID0okBZ_ybeI87ZOBgOPXPe-Ft0LJihUl9iTUXfF1A27Lr00fCU4xpIJ3OJ16mabKNNI63W5g8F4m04pG_srCLnC9m2lMOt1r7joxhP6FtZrdwiqfj9wBcnYDG9ofMc9K9q8C36Lzfe3-AUxVXyQspJOq-Fxa872OV-GnJW0If11cwzkKBgr02x0NqoKfkhGzA==
https://www.globenewswire.com/Tracker?data=wvQJkGFCs6uBB6Xz0Cd2KgZvQQk667GF5wJ3iUyr944K0uJncqjtlV0MIi4LvrLrskWIxiIaIt_XnyX5LHVFHs6zUts61GvdnFa3K8-DYWbwUnsc-fJka5VEHSOw0YWN9ZZLDw5vojpMbKKXJqGB6ETRAadhRrMBzO49Y6cyImcu_Zoe5nwSZQV99bTXvG8G
https://www.globenewswire.com/Tracker?data=wvQJkGFCs6uBB6Xz0Cd2KiGSrHSbr-dq0ffQfmVS-7kDin-yWQ9VfdpUdCLMFdBJM1yircTnX4VvlBgGmHvjPrE-oaOQCrTOZIE--cU0SMzlvSer6FB4EFn1a2ZHQvqFQ0InxsTRh1b_ABM5f0NrMqP7XMD_LQpVhbD8lajkdWWWKkwMCIz6FTffrZ4HYPw7cPkqTU7af8tuEZIwy6DbpA==

Andrew Ballou

BioSig Technologies, Inc.

Vice President, Investor Relations
55 Greens Farms Road

Westport, CT 06880
aballou@biosigtech.com
203-409-5444, x133

BIOSIg

wchnmngms

Source: BioSig Technologies, Inc.


https://www.globenewswire.com/NewsRoom/AttachmentNg/1dac0368-d181-4bc1-af5d-f95010be6bdc

	BioSig Announces Cost Reductions to Improve its Financial Standing and Shifts its Core Strategy

