
March 7, 2022

Westinghouse and Perma-Fix Advance
Cost-Effective Nuclear Materials
Management in Europe
State-of-the-art Thermal Treatment Facility Planned for United Kingdom

PHOENIX, March 07, 2022 (GLOBE NEWSWIRE) -- Waste Management Symposia -
 Today, Westinghouse Electric Company and Perma-Fix Environmental Services, Inc.
(NASDAQ: PESI) signed a term sheet at the 2022 Waste Management Symposia, signaling
plans to develop a state-of-the-art advanced materials treatment facility in the United
Kingdom. Built at Westinghouse’s Springfields site, the facility will expand waste treatment
capabilities for the European nuclear market. It is expected that upon finalization of the
agreement, Westinghouse will own 55 percent of the initiative and Perma-Fix will own the
balance.

The new facility will incorporate the Perma-Fix Bulk Processing Unit (BPU), a vessel
designed to treat a wide range of radioactive materials. The BPU accepts a broad range of
material types while reducing waste volume by 30 to 100 times, which meets the waste
acceptance criteria of European disposal facilities. The BPU also eliminates the risk of cross-
contamination.

“We are thrilled to partner with Westinghouse as we expand our proven technology to the
European market,” said Mark Duff, CEO of Perma-Fix. “With the success that our BPU
vessel has had in the United States for over two decades, we are eager to bring this
technology to new markets, enabling more plants globally to enhance their capabilities when
it comes to handling radioactive waste removal. In the UK alone, there are over 5.1 million
tons of total waste for treatment, including radioactive waste in storage and anticipated
waste from decommissioning operations. We look forward to working closely with
Westinghouse and leveraging our track record to provide safe treatment options for some of
the world's most challenging waste streams.”

“We look forward to working with Perma-Fix to provide European customers with increased
access to the full range of treatment capabilities – from characterization, packaging,
consignment and transport, to receipt, storage, sort and segregation, treatment and final
disposal,” said Sam Shakir, President of Environmental Services at Westinghouse. “Our
unmatched experience and proprietary technical innovations will be at the forefront of this
facility to ensure the safest storage and disposal of radioactive materials.”

Perma-Fix was established in 1990 and has more than €54 million invested in existing
radioactive treatment facilities and technologies. The company owns and operates three
nuclear licensed and authorized radioactive waste treatment facilities in the U.S. that



currently treat more than 50,000 metric tons per year from international waste generators,
the U.S. Department of Energy (DOE), the U.S. Department of Defense (DOD), nuclear
reactors, and nuclear research facilities. Perma-Fix, as a global nuclear services company,
ensures customer materials are treated in full compliance with all international environmental
regulations.

About Westinghouse Electric Company
Westinghouse Electric Company is shaping the future of carbon-free energy by providing
safe, innovative nuclear technologies to utilities globally. Westinghouse supplied the world’s
first commercial pressurized water reactor in 1957 and the company’s technology is the
basis for nearly one-half of the world's operating nuclear plants. For over 130 years,
innovation makes Westinghouse the preferred partner for technologies covering the
complete nuclear energy life cycle. For more information, visit
www.westinghousenuclear.com and follow us on Facebook, LinkedIn and Twitter.

About Perma-Fix Environmental Services
Perma-Fix Environmental Services, Inc. is a nuclear services company and leading provider
of nuclear and mixed waste management services. The Company's nuclear waste services
include management and treatment of radioactive and mixed waste for hospitals, research
labs and institutions, federal agencies, including the DOE, the DOD, and the commercial
nuclear industry. The Company’s nuclear services group provides project management,
waste management, environmental restoration, decontamination and decommissioning, new
build construction, and radiological protection, safety and industrial hygiene capability to our
clients. The Company operates four nuclear waste treatment facilities and provides nuclear
services at DOE, DOD, and commercial facilities, nationwide.

This press release as it relates to Perma-Fix contains “forward looking statements” which are
based largely on expectations and are subject to various business risks and uncertainties,
certain of which are beyond the Parties’ control. Forward-looking statements generally are
identifiable by use of the words such as “believe”, “expects”, “intends”, “anticipate”, “plans
to”, “estimates”, “projects”, and similar expressions. Forward looking statements include, but
are not limited to: plans to develop a state-of-the-art waste management treatment facility in
the United Kingdom; that Westinghouse will own 55% of the initiative and Perma-Fix will own
the balance; enabling more plants globally to enhance their capabilities when it comes to
handling radioactive waste removal; compliance with international waste removal
regulations; and providing safe treatment options for some of the world's most challenging
waste streams. These forward looking statements are intended to qualify for the safe
harbors from liability established by the Private Securities Litigation Reform Act of 1995.
While the Parties believes the expectations reflected in this news release are reasonable,
they can give no assurance such expectations will prove to be correct. There are a variety of
factors which could cause future outcomes to differ materially from those described in this
release, including, without limitation, future economic conditions; industry conditions;
competitive pressures; the ability to apply and market new technologies; negotiations as to a
final agreement with Westinghouse; and the “Risk Factors” discussed in, and the additional
factors referred to under Perma-Fix’s "Special Note Regarding Forward-Looking Statements"
of its 2020 Form 10-K and Forms 10-Q for the quarters ended March 31, 2021, June 30,
2021 and September 30, 2021. Perma-Fix makes no commitment to disclose any revisions
to forward looking statements, or any facts, events or circumstances after the date hereof
that bear upon forward looking statements.

https://www.globenewswire.com/Tracker?data=F9fsfy51puBLezgX4a0uWNHzIYy8pO76ekEEAviAehsSWqB4U2Txm4963HkQw5-r8Nc4trbga1qbZhP1nyKW-IVOMmPgdp7FNQS2aTG3xbEc3csXzAknpyl-gE4Nij4dAOPQ-y9hETjrHzOs9wf4vfoJUBbg9Y-rbk-gXgLPDP2KEXXLRnTmXAJgoBGc2hqg6u0EqOmzRHFW9YXLq5ZSBRnKPTg4-k784IZtikc_QHM-IVoDBPtwXT4Cy8o6_JW7Q01ecSeIO4j5_HJE7YGnZAz133pkgOOuNm9jCSMki_Nm9uf9d5xAqwmtI5eDwdWOYOh-0ZLitgqQuk2331qhdmtDVC0ZSGkJWEs0hRcHRn7Vo506EqV2ptv-PPbk6_dujyAr3rlhHrXdPg45uxBNwDOuhrctVLN6dusIjR3U6KeEsDFym2oSUdPxFMPWREzl4V7slvjjguHeoGuKst8ftyPr0kBZrQRK2lEJqkPWpFPZP_-64jWNrDQF2Kp9dTWGS_70LQNP2nhoqzmuJyrf6QtubApRyVMMiwZas5rH3heG-suLTazmhJ39aXvDEhoE798Z_nzKRGdhbtdwu2DHeM69RYVkuMonIM-eLw_tdSs=
https://www.globenewswire.com/Tracker?data=1Zf-iHXRwblMjG3mtZkjZZOhHuUZihf2EqhGzuWg24ECAf8-21I6SvKLx5vn_c0GtaoW1OH151TpfcuFyvht59IyfKnLDCQBih_9n8rAQmE=
https://www.globenewswire.com/Tracker?data=N1HL2fXpJwv8Jnfsl7hfVQfKGOuXIzI3GL5eckPZ3SFYneJ8M_q0g89vUxXocl0iVtAv9V9FbJDwbgQdaXxqRUlQ_OAaFem1bXZTr-lsTAjxqr_x4lM1BaTTul_UT3MeUKYGfTro508talGQmP24m9IVyOQBYXxWvuTO0r1crEUjz9rO65WswKPUlTPtTUuG-qin6o-nxK8eqbuDgd2HuppNaLATCnA8m2QNLzEmlagSTDaoUaROOCploF3jPKH_4ss3d2Kbi4In4M8dqORCt5YeA5TKp-6nxYpNjNQjtshxaudfw5c7S7fmIPQFxnVU_8rBe1m0RcYedQWuH2wBscpIZJjQnYPFFiA9nizZD3eTQGi77PICoDRKBEqv73cGHBNw7uTEIrd9Vmr_ETCuOFaJSmJn-ganay_38D2D7OlfdbkW159wYLcTNBkWRozDwNn9mt--YQx74F9qpzh1ptAkm19PCYC4AXARGC8H1jEELmi-w46e6uLDPGF__QW0bK_bqIfTpPM9JT6Y267Xe61HDGD9afIB_5QFQIgZDJjCLdzZQZWz61IX4OSisNHux3jX8HN7CK3h28TcuszxJ-Ho47vBRryWD57ci91n6y2oLI3bApoXMWtyhPXvEzje
https://www.globenewswire.com/Tracker?data=1QVnvyT3LQm7UIolsBLhbCoeN5Oz-dLSfn2Opi3QcjhniusLLclekoEsrm-no5InGYjbw_ueswupCPPJ7OX1xxsKSf90g49iTPJy2urvwTCTTlHW582_bguVM0RWWM_ogF-m3ftO7YC5skGcV723pa0eUcYvV6W8puljdy21rV-0JBEzHLuSaV5atu-xIcsca6K81Gc4NLbudyEElZ-DbNZ5AfunwndtVliRUIopGe74z_DqF9_9efXaAbZnKalhkjS5BKu4Nfj_ODYeDiVuOVoiUv-GXFR0n0o_nPr4MwRyYlqnm-lD1NN4iJay3_zzc3tHd8XX9fvlZAVKBCA5HK5dDHyYpJzbBFfdScf329CICRabwgKgElBjnw8cZ_PndLTR6DZbU_7MPuKvSx-boqADmoEdGU5jEszFsnZ4s6Vo90TWdXYLgP0rq4q3PWNbfrslofgbLml0leI0r_IFeKC4Fm1WeIw0ICK1OF7JTOrLX31MGVh23ohrqiso3K1Tt9rIwDH1RvHFcVcuXt9mmpV2T2trCUOKL4sS4CuE1hyX-Oma_a2tKqM3xvsIn3pmu5FUZYAT2-hzFbqUHX6CwQ==


Westinghouse Contact: Media@Westinghouse.com
Perma-Fix Contact: pesi@crescendo-ir.com

Source: Perma-Fix Environmental Services, Inc
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