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FibroBiologics Reports Second Quarter
2025 Financial Results and Provides
Corporate Update

HOUSTON, July 31, 2025 (GLOBE NEWSWIRE) -- FibroBiologics, Inc. (Nasdaq: FBLG)
(“FibroBiologics”), a clinical-stage biotechnology company with 275+ patents issued and
pending with a focus on the development of therapeutics and potential cures for chronic
diseases using fibroblasts and fibroblast-derived materials, today announced second quarter
2025 financial results and provided a corporate update.

Recent Highlights

e Successfully closed third $5 million tranche of a $25 million total financing, with
proceeds used to advance research and development efforts and support the
upcoming Phase 1/2 clinical trial in diabetic foot ulcers (DFUSs).

e Strengthened leadership team with the appointment of Jason D. Davis, CPA, as Chief
Financial Officer, who brings over 25 years of experience in building and leading
organizations.

e Presented pre-clinical evidence at the Society for Investigative Dermatology Annual
Meeting supporting the potential of fibroblast spheroids to reduce psoriasis severity.
Findings showcased the fibroblast-based candidate’s ability to enable sustained
remission and reduce relapse, accompanied by a significantly lower adverse side
effects profile.

¢ Highlighted potential of fibroblast-based therapies for chronic disease treatments at the
BIO International Convention 2025.

e Confirmed the use of the CYWC628 master cell bank for the manufacturing of
CybroCell™ FibroBiologics’ investigational intradiscal administered allogeneic
fibroblast cell-based therapy in development for degenerative disc disease.

Upcoming Milestones

¢ |nitiate Phase 1/2 clinical trial in Australia evaluating fibroblast-based spheroids
product candidate, CYWC628, in DFU patients in the first quarter of 2026.

e Complete Phase 1/2 clinical trial in Australia in DFU patients in the third quarter of
2026.

e Complete pre-clinical IND-enabling studies for the treatment of psoriasis with
CYPS317, FibroBiologics’ fibroblast spheroid product candidate, by the end of 2025.

Pete O'Heeron, Founder and Chief Executive Officer of FibroBiologics, said, “Backed by our
strong research and development efforts, we are continuing to progress toward entering the



clinic with our Phase 1/2 trial evaluating CYWC628 in diabetic foot ulcer patients, while
simultaneously advancing IND-enabling studies for CYPS317 in psoriasis. Our robust
intellectual property portfolio, which now includes more than 275 issued or pending patents,
is reinforced by the growing pre-clinical evidence supporting the potential of our fibroblast-
based therapies. We believe this expanding IP position enhances our competitive advantage
and supports our long-term strategy for innovation. As always, we remain focused on
executing our clinical milestones and delivering meaningful value to both patients and
shareholders as we advance toward our goal of transforming chronic disease treatments.”

Financial Highlights for the Six Months Ended June 30, 2025

e Research and development expenses were approximately $3.8 million for the six
months ended June 30, 2025, compared to approximately $1.9 million for the same
period in 2024. The increase was primarily due to increased chemistry, manufacturing
and control costs of $0.2 million for cell manufacturing activities; increased CRO costs
of $0.9 million to prepare for a clinical trial; increased personnel related expenses of
$0.3 million due to hiring additional research scientists; and increased research
materials and supplies expenses of $0.5 million due to increased laboratory personnel
and preclinical studies.

e General and administrative expenses were approximately $5.2 million for the six
months ended June 30, 2025, compared to approximately $4.7 million for the same
period in 2024. The increase was primarily due to increased expenses of $0.5 million
for added personnel in 2025, which includes stock-based compensation expense;
increased professional fees of $0.3 million for accounting, legal and marketing
expenses; increased travel expenses of $0.1 million; and decreased Direct Listing
related expenses of $0.4 million.

¢ For the six months ended June 30, 2025, FibroBiologics reported a net loss of
approximately $9.6 million compared to a net loss of approximately $7.6 million for the
same period in 2024. The net loss for the six months ended June 30, 2025, was
primarily due to the increase in both research and development expenses and general
and administrative expenses discussed above.

e Cash and cash equivalents totaled approximately $8.8 million at June 30, 2025.

For more information, please visit FibroBiologics’ website or email FibroBiologics at
info@fibrobiologics.com.

Cautionary Statement Regarding Forward-Looking Statements

This communication contains "forward-looking statements" as defined in the Private
Securities Litigation Reform Act of 1995. Forward-looking statements include information
concerning the potential of fibroblast spheroids to reduce psoriasis severity, the potential of
fibroblast-based therapies for chronic disease treatments, plans for, and the anticipated
timing of the initiation and completion of, FibroBiologics’ clinical trials, and the robustness,
progress, timing, and momentum of FibroBiologics’ research and development program.
These forward-looking statements are based on FibroBiologics' management's current
expectations, estimates, projections, and beliefs, as well as a number of assumptions
concerning future events. When used in this communication, the words "estimates,"
"projected," "expects," "anticipates," "forecasts," "plans, " "seeks,"

intends," "believes,
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"may," "will," "should," "future," "propose" and variations of these words or similar
expressions (or the negative versions of such words or expressions) are intended to identify
forward-looking statements. These forward-looking statements are not guarantees of future
performance, conditions or results, and involve a number of known and unknown risks,
uncertainties, assumptions and other important factors, many of which are outside
FibroBiologics' management's control, that could cause actual results to differ materially from
the results discussed in the forward-looking statements, including those set forth under the
caption "Risk Factors" and elsewhere in FibroBiologics' annual, quarterly and current reports
(i.e., Form 10-K, Form 10-Q and Form 8-K) as filed or furnished with the SEC and any
subsequent public filings. Copies are available on the SEC's website, www.sec.gov. These
risks, uncertainties, assumptions and other important factors include, but are not limited to:
(a) risks related to FibroBiologics' liquidity and its ability to maintain capital resources
sufficient to conduct its business; (b) expectations regarding the initiation, progress and
expected results of FibroBiologics’ R&D efforts and preclinical studies; (c) the unpredictable
relationship between R&D and preclinical results and clinical study results; (d) the ability of
FibroBiologics to successfully prosecute its patent applications; and (e) FibroBiologics’ ability
to manufacture its product candidates. Forward-looking statements speak only as of the date
they are made. Readers are cautioned not to put undue reliance on forward-looking
statements, and FibroBiologics assumes no obligation and, except as required by law, does
not intend to update or revise these forward-looking statements, whether as a result of new
information, future events, or otherwise. FibroBiologics gives no assurance that it will
achieve its expectations.

About FibroBiologics

Based in Houston, FibroBiologics is a clinical-stage biotechnology company developing a
pipeline of treatments and seeking potential cures for chronic diseases using fibroblast cells
and fibroblast-derived materials. FibroBiologics holds 275+ US and internationally issued
patents/patents pending across various clinical pathways, including wound healing, multiple
sclerosis, disc degeneration, psoriasis, orthopedics, human longevity, and cancer.
FibroBiologics represents the next generation of medical advancement in cell therapy and
tissue regeneration. For more information, visit www.FibroBiologics.com.

General Inquiries:
info@fibrobiologics.com

Investor Relations:

Nic Johnson

Russo Partners

(212) 845-4242
fibrobiologicsIR@russopr.com

Media Contact:

Liz Phillips

Russo Partners

(347) 956-7697
Elizabeth.phillips@russopartnerslic.com



https://www.globenewswire.com/Tracker?data=0eBIlDjEBBjX5S4KGWutem5kB4hWfjNwsKD8R9_KNgtWQCkJ2KWCSf0MqYkoGIo10LGktzQVBSgX3WOH8OOwEFhr33iRUPT3VZdgGzFHqnU=
https://www.globenewswire.com/Tracker?data=5wAg5UTl6hNLpThjgZLmBQfxZ8j4TXFvHIjTuLDTnJEYxsTc5rod6O9b12jqsPZxmjyjw6v7uwLQwQvIsbd7A396BA4rqVCQOx9f7Vf-Vap1mHzA9NMX-pJPrsWAebGT
https://www.globenewswire.com/Tracker?data=X9sJJ0EUjWfbCE54EL9U7dP2ZJwxQOWiFJ0hrFjcQHOx2Inw3cdUQbiGvP2rVW9lYHZ4aOTy3eGoy6SfKBh-BZENx6WGDPZ7VNu-sjPmABQsr8ZcehqVLH3Wa51INDPj
https://www.globenewswire.com/Tracker?data=BO0F2sNdfDvBmA3tW0EVQcffBSBSOkjCuIcSalF61NiRMtK1UK66wcT_AB7ZJc36LXMkwfs2VLo8xA528vaMZUlOVe0Ze2sNpQDhhQFKUVFmyg0Cev7pZrHT9QxpyemfX_Q1pm23yKYE5BKTxmoMyj8FUH2V1a4W7y0qIYf8h1s=

@@ fibrobiologics

Source: FibroBiologics, Inc.


https://www.globenewswire.com/NewsRoom/AttachmentNg/720fe0fe-52b4-4ccc-a5ad-95d4288f1df2

	FibroBiologics Reports Second Quarter 2025 Financial Results and Provides Corporate Update

