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Attachment to Form 8937 
Report of Organizational Action Affecting Basis of Securities 

 
Disclaimer:  The information contained in Form 8937 and this attachment does not constitute tax 
advice and does not purport to take into account any shareholder’s specific circumstances.  
Shareholders are urged to consult their own tax advisors regarding U.S. tax consequences of the 
transactions described herein and the impact to tax basis resulting from the transaction. 
 

Line 14, Description of Organizational Action: 

 

On May 9, 2022, OPKO Health, Inc., acquired 100% of the outstanding shares of ModeX 
Therapeutics, Inc. (“ModeX”), in a transaction intended to qualify for tax-free treatment under 
Section 368 and 1032.   

 

Line 15, Quantitative Effect: 

The former shareholders of ModeX recognized substituted carryover basis to the extent of OPKO 
Health, Inc. shares received in consideration.  OPKO Health, Inc. paid $219,373,836 in OPKO 
Health, Inc. shares (or $2.44 per share to each ModeX shareholder – total OPKO Health shares 
issued to the former ModeX shareholders were 89,907,310).   

 

Line 16, Calculation of Change of Basis: 

OPKO Health, Inc. paid an aggregate of $219,373,836 in OPKO Health Inc shares (or $2.44 per 
share) to former ModeX shareholders.  Each of ModeX’s shareholders would determine gain based 
on the provisions of IRC Section 354.     

 

Line 18, Recognition of Loss:  

No. 

 

Line 19, Other Information: 

The Transaction closed on May 9, 2022. 
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