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By GRANTED

s

-..

N f:: mh.:f IN THE COURT OF CHANCERY OF THE STATE OF DELAWARE

IN RE AMC ENTERTAINMENT
HOLDINGS, INC.
STOCKHOLDER LITIGATION

CONSOLIDATED
C.A. No. 2023-0215-MTZ

STIPULATION AND [PROPOSED] ORDER OF DISMISSAL

WHEREAS, a stockholder class action is pending in this Court, entitled /n re
AMC Entertainment Holdings, Inc. Stockholder Litigation, Consolidated C.A.
No. 2023-0215-MTZ (the “Action”);

WHEREAS, a Stipulation and Agreement of Compromise, Settlement, and
Release, dated as of April 27, 2023, and as revised by an addendum dated July 22,
2023 (the “Stipulation”), has been entered into by and among: (i) Plaintiffs Anthony
Franchi and Allegheny County Employees’ Retirement System (together,
“Plaintiffs”), individually and on behalf of the Settlement Class; and (ii) Defendants
Adam M. Aron, Denise Clark, Howard W. Koch, Jr., Philip Lader, Gary F. Locke,
Kathleen M. Pawlus, Keri Putnam, Anthony J. Saich, Adam J. Sussman, Lee
Wittlinger, and AMC Entertainment Holdings, Inc. (“AMC” or the “Company”)

(collectively, “Defendants,” and together with Plaintiffs, the “Parties,” and each a
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Party™);
WHEREAS, the Stipulation provides for a settlement, subject to the approval

of the Court, among the Parties and for dismissal of the Action with prejudice as



against Defendants upon the terms and conditions set forth in the Stipulation (the
“Settlement”);

WHEREAS, except for terms defined herein, this Stipulation and [Proposed]
Order of Dismissal adopts and incorporates the definitions in the Stipulation;

WHEREAS, by Order dated August 11, 2023, the Court, inter alia, (1)
certified this Action as a non-opt-out class action pursuant to Court of Chancery
Rules 23(a), 23(b)(1), and 23(b)(2) on behalf of the Settlement Class, as defined
therein, (i1) appointed Lead Counsel, as defined therein, (iii) approved the
Settlement, and (iv) approved incentive awards for Plaintiffs;

WHEREAS, the Court’s August 11, 2023 Opinion accompanying the
aforementioned Order contemplated that Lead Counsel would be paid 12% of the
value of the Settlement Shares, based on the closing price of AMC common stock
on the date Settlement Shares are issued, making any necessary adjustments to
account for dilution to the legacy common stockholders;

WHEREAS, the Settlement Shares were issued on August 28, 2023;

WHEREAS, the closing price of AMC common stock was $11.07 per share
on August 28, 2023; and

WHEREAS, the Parties have agreed that the notional value of the Settlement

Shares, based on the closing price on August 28, 2023, was $76,349,989.26, and the



dilution-adjusted value of the Settlement Shares, based on the closing price on
August 28, 2023, was $47,992,395.54;

NOW, THEREFORE, IT IS HEREBY ORDERED, ADJUDGED, AND
DECREED THAT:

1. Lead Counsel are hereby awarded attorneys’ fees and expenses in the

amount of $5,759,087.46 (the “Fee and Expense Award”), which amount the Court

finds to be fair and reasonable. The previously ordered $5,000 Incentive Awards for
each Plaintiff shall be paid out of the Fee and Expense Award.

2. The Fee and Expense Award shall be paid by Defendants and/or their
insurers pursuant to the terms of the Stipulation.

3. This Action, as well as the Action captioned C.A. No. 2023-0216, are
hereby dismissed in their entirety and with prejudice. The Parties are to bear their
own costs, except as otherwise provided in this Stipulation and [Proposed] Order of
Dismissal, the Scheduling Order, and the Stipulation.

IN WITNESS WHEREOF, the Parties, through their undersigned counsel,
have executed this Stipulation and [Proposed] Order of Dismissal effective as of the

date set forth below.



Dated: September 7, 2023

Of Counsel:

BERNSTEIN LITOWITZ
BERGER & GROSSMANN LLP

Mark Lebovitch

Jeroen van Kwawegen

Edward Timlin

Sara Swartzwelder

1251 Avenue of the Americas

New York, NY 10020

(212) 554-1400

FIELDS KUPKA &
SHUKUROYV LLP

William J. Fields

Christopher J. Kupka

Samir Shukurov

1441 Broadway, 6th Floor #6161

New York, New York 10018

(212) 231-1500

SAXENA WHITE P.A.
David Wales

10 Bank St., 8th Floor
White Plains, NY 10606
(914) 437-8551

—and —

Adam Warden

7777 Glades Rd., Suite 300
Boca Raton, FLL 33434
(561) 394-3399

BERNSTEIN LITOWITZ BERGER
& GROSSMANN LLP

By: /s/ Daniel E. Meyer

Gregory V. Varallo (Bar No. 2242)
Daniel E. Meyer (Bar No. 6876)
500 Delaware Avenue, Suite 901
Wilmington, DE 19801

(302) 364-3600

GRANT & EISENHOFER P.A.

By: /s/ Michael J. Barry
Michael J. Barry (Bar No. 4368)
Kelly L. Tucker (Bar No. 6382)
Jason M. Avellino (Bar No. 5821)
123 Justison Street, 7th Floor
Wilmington, DE 19801

(302) 622-7000

SAXENA WHITE P.A.

By: /s/ Thomas Curry
Thomas Curry (Bar No. 5877)
824 N. Market St., Suite 1003
Wilmington, DE 19801

(302) 485-0483

Attorneys for Plaintiffs



Of Counsel:

John A. Neuwirth
Joshua S. Amsel
Matthew S. Connors (Bar No. 5598)
Tanner S. Stanley
WEIL, GOTSHAL &
MANGES LLP
767 Fifth Avenue
New York, New York 10153
(212) 310-8000

RICHARDS, LAYTON &
FINGER, P.A.

By: /s/ Kevin M. Gallagher

Raymond J. DiCamillo (Bar No. 3188)
Kevin M. Gallagher (Bar No. 5337)
Matthew Murphy (Bar No. 5938)
Edmond S. Kim (Bar No. 6835)
Adriane M. Kappauf (Bar No. 7073)
One Rodney Square

920 North King Street

Wilmington, Delaware 19801

(302) 651-7700

Attorneys for Defendants Adam M.
Aron, Denise Clark, Howard W. Koch,
Jr., Philip Lader, Gary F. Locke,
Kathleen M. Pawlus, Keri Putnam,
Anthony J. Saich, Adam J. Sussman, Lee
Wittlinger, and AMC FEntertainment
Holdings, Inc.

IT IS SO ORDERED this day of September, 2023.

Vice Chancellor Morgan T. Zurn
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