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Cemtrex Announces Receipt of Nasdaq
Listing Delinquency Letter
Brooklyn, NY, May 21, 2021 (GLOBE NEWSWIRE) -- — Cemtrex Inc. (NASDAQ: CETX,
CETXP, CETXW), a technology company driving innovation in Internet of Things (IoT),
security, machine vision & artificial intelligence, and augmented & virtual reality, announced
today that it received a letter from Listing Qualification Department of Nasdaq on May 19th,
2021 notifying the Company that because the Company has not yet filed its Form 10-Q for
the period ended March 31, 2021 (the “Subsequent Delinquent Filing”), and because the
Company remains delinquent in filing its Form 10-Q for the quarter ended December 31,
2020 (the “Initial Delinquent Filing”), the Company no longer complies with Nasdaq’s Listing
Rule 5250(c)(1) “Obligation to File Periodic Financial Reports” for continued listing.

In accordance with the letter from Nasdaq dated February 24, 2021, filed on Form 8-K, on
February 26, 2021, the Company submitted a plan on April 26, 2021 (“the Submission”) to
regain compliance with respect to the Initial Delinquent Filing. Subsequently, on May 6,
2021, Nasdaq requested further information by June 1, 2021 in connection with the
Company’s pending investigation into its financials from the period of 2017-2020, so it could
review this in connection with the Company’s Submission.

The notification letter also disclosed that Nasdaq may provide the Company a cure period in
order to regain compliance as follows:

●   Respond to the request for further information by June 1, 2021 regarding the plan
submitted on April 26, 2021;

●   If the plan is accepted, the Company will be granted an exception of up to 180 calendar
days from the Filing’s due date, or until August 23, 2021, to regain compliance.

The Company has submitted a plan to regain compliance with Nasdaq and will respond to
the request for further information by June 1, 2021. If Nasdaq accepts the Company’s plan, it
may grant an exception of up to 180 calendar days from the due date of the Company’s
Initial Delinquent Filing, or until August 23, 2021, to regain compliance. The Company
believes that it will be able to file its delinquent filings prior to the expiration of the stated cure
period should Nasdaq accept the Company’s plan.

About Cemtrex

Cemtrex, Inc. (CETX) is a leading multi-industry technology company that is driving
innovation in markets such as Internet of Things (IoT), Augmented and Virtual Reality (AR &
VR), and Artificial Intelligence and Computer Vision (AI & CV) in a wide range of sectors,
including consumer products, industrial manufacturing, digital applications, and intelligent
security & surveillance systems.
www.cemtrex.com.

https://www.globenewswire.com/Tracker?data=hzrHPh7JarxZ6UyNbS127ibY_8_Z7TaAwwJ1azAvW5OPROosZDu27E26PaCco81sOK6qxP8tSTLfIAoyLpeE4Q==
https://www.globenewswire.com/Tracker?data=twni75K06Sy0vqr3f1V_jW6Ap-ik05eOdoo4y6sCM8hy3Z51t51zbCPWJbNNhaPjXUsE2ct42pPX1LASk0iaeA==
https://www.globenewswire.com/Tracker?data=nkhj312hQNh5Gzo_InoAnNXx5nlRxrpq1sSF4Hgf2zJSuMnTk7JpnoZDNkyyC1jpiZEqRsXfenZ-cdXMK7AFyYbw5wNpvf-NfcPAR7NRSDd3ZXuoQ0Yy6I6mjAQpK18T_gTnS5sfDvCSbNHLcDYxiMrCCe2zXA1esIiJKx-aNrLjWiM4oCsVggE9RrXH4A3eQGsJItXms0GAqbAGx-WhlPiA-y4uCq6fF98J7h6n2PJvVWMiQJyC4bp16zV42sq0RTixXS9izCnVw54Cu1q_Te-ebHvlcfx11h4g7OvO051XJrt-KI_a16ca-qVQOYRDZasemj-eOG1Qt9YIYNet6dckHOUGtcZFaFzIKK-LkwRiCILEFTQhgjImEQWC5Qp5
https://www.globenewswire.com/Tracker?data=V4ZAXADH30yvCOJbE_oPSXPV7erzznFrsFPxi0rqJVOBQ_JG2maFWIgqhkz-3wIEPiX_eeEMfeDK7inhzGpqFWx04uUqo08i6aErzS62MaXw0iuo13jlyQvcTyubYwPsnMz-sPkTe3BjxknNV9TrW564j7buF_YiTvFEF33gxi7OYpuRHGwxvm7s6cIhSltjwXjzbEYYdPv3pXLYDwsuIaUW36JbZJOjTIvQcEwU0PTMdEqA86tqLE7Zs-NSurJfdOlLMxKhQZUqEkE4Js15mpYJqTW4Ms0Nu7UVJh65OF4HIumNDcvRXfusIozYQjHEi1sAOItEnhhj8VJOxeC2ljiY9iMY5z9Fl8r03GtBcPq76ZGFAtinHHH4_1UUyeSj
https://www.globenewswire.com/Tracker?data=arSFrYkYSD25FxYYYi9YOSbA0QEFquXL5uYgH3w2wbjyKbmiqae7tdjRxScy7IGlvMcdgt2Wc1fRbNyJbJcb1HTTm8doHewOoVMKmvVnIzb_qq7jJK7poLlRoQSuU7Jkn546YzzRxJ44pAbQ8zn1wTqoNRyy197LQRsWGPUPrXuXMjiX_hhQxyrY6Iccfo7wyzewJyKICQQSCPk6FirCkfMNy7Ycdlu8YlSIGBO610T2OeHlbVd84CvwIwknwoiw6PKZEsKuRv2HhEVCBr6UBmJ0P-3FAe-FA2j08e7nfEzzKXRd3Ejq9JQ_TCUjbohNPTC05QE5nPWRBEGk4VpxXR-sxd8wo_t8G69vxzSVNGn_1EOEF_j-nGd3fhKK05bU22SgAT3Mamyjo1vzvaQrDw==
https://www.globenewswire.com/Tracker?data=ZgmeJVvOiuowLj2PPNlTHIkX4OQULEh2bjqqKy0RKTWxTXj9GY8RSBfvMuwyuNhiCco--ddVGB2hU1E5PFT6gRIQv62aXZDzz35VSKSpaUEKLCkvzi4neobzLySFyhGzrkq8w25hu_SGGpxsxHHCWKlhA1qPe1Q0RxgKhl1WJmEqujnCUvHRFS22k8Q0xtE_6eyWrG3K0Dkv-1pXGBGnZ_RXsJ1D_jtD02cBQSLiPW_tmjwtKdsAhLVYKmYAsRMWDodpji1w0pbm6278RzAYvo5hJO-9fOsvUcOvp2BFzmE6iBLcpUrmJo7hwQmpzpolONl0fM3FbqAxU3BSdgVXnLrkS63TQhU_5wJ2j5qyrUnw4cgMB0sBf_OKfaqUlZrj


Forward-Looking Statements

This press release contains “forward-looking statements” within the meaning of the Private
Securities Litigation Reform Act of 1995, including statements relating to the closing of the
offering, gross proceeds from the offering, our new product offerings, expected use of
proceeds, or any proposed fundraising activities.  These forward-looking statements are
based on management’s current expectations and are subject to certain risks and
uncertainties that could cause actual results to differ materially from those set forth in or
implied by such forward looking statements.  Statements made herein are as of the date of
this press release and should not be relied upon as of any subsequent date. These risks and
uncertainties are discussed under the heading “Risk Factors” contained in our Form 10-K
filed with the Securities and Exchange Commission.  All information in this press release is
as of the date of the release and we undertake no duty to update this information unless
required by law.

Investor Relations
Chris Tyson
Executive Vice President – MZ North America
Direct: 949-491-8235
CETX@mzgroup.us
www.mzgroup.us
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